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A-l 


Treasury  Financing  (H>eratlon8 


Treasury  Bonds  Callable  on  June  I5,    1953 

On  February  I3,  1953.  the  Secretary  of  the 
Treasury  announced  that  the  outstanding  2  percent 
Treasury  bonds  of  1953-55.  dated  October  7,  iglJO, 
due  June  I5,  1955.  ^^^  called  for  redemption  on 
June  15,  1953.  He  stated  that  the  bonds  of  this 
Issue  are  being  called  at  this  time  because  of  their 
partially  tax-exempt  attributes.  He  further  stated 
that  holders  of  the  called  bonds  may,  In  advance  of 
the  redemption  date,  be  offered  the  privilege  of  ex- 
changing all  or  any  part  of  their  called  bonds  for 
other  interest-bearing  obligations  of  Vne  United  States, 
In  which  event  public  notloe  will  hereafter  be 
given.  The  bonds  are  outstanding  In  the  amount  of 
$725  million. 

Four   other   Issues    of  Treasury   bonds   also 


callable  on  June  I5,  1953,  the  announcement  stated, 
are  not  called  for  redemption  on  that  date.  These 
are  the  two  Issues  of  2  percent  Treasury  bonds  of 
1952-5'*,  the  2  percent  Treasury  bonds  of  1951-55. 
and   the   2-1/1^  percent  Treasury  bonds  of  1952-55> 

Treasury  Bills  Refunded 

A   total   of    $5.4   billion   of  Treasury   bills 

matured  In  February  and  they  were  refunded  In 
equivalent  total  and  weekly  amounts.  The  offerings 
on  February  5,  19,  and  26  were  for  II.3  billion 
each  and  the  offering  on  February  I3  was  for  $1.5 
billion.  The  average  rates  of  discount  on  the  new 
Issues  were  2.03I  percent  for  February  5,  1.993 
percent  for  February  I3,  1.977  percent  for  Feb- 
ruary  19,    and   2.070  percent    for   February   26. 


Note:  Details  of  Treasury  market  flnajiclng  operations  are 
shovn  elsevhere  In  this  Issue  of  the  "Treasury 
Bulletin",   In  the  tables     on     "Offerings"  and  "Dis- 


position", respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings     of  Treasury  Bills" . 


March  195) 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIOMS 


(In  mllllonfl  of  dollare) 


Wlta 

XSkh 

igitj 

19W 

v=iki 

19U8 

V}k9 

1950 

1951 

1958 

1953  (Eat,). 

1954  (Est.). 
Calepdar  yeaxo; 


19lt2. 
1943. 
19W. 
19^5. 
191*6. 

191*7 . 
19>»8. 
19*9. 
1950., 

1951.. 
1952.. 


1951-Jonnary., 
Pdbniflry. 
Harah..., 
April..., 

Ha; 

Juoe 


July.. 

Augnst 

Septonber 

October. 

RoTonber 

Dec€Bber< 

1952 -January., 
Fabruary, 
Maroh..., 

AprU..., 

May 

Jane 


July.. 

Aogufit... 

Saptgaber 

October.. 

NoTOBber. 

Deoojiber. 

1953-January. 
February 


12,696 
22,202 
1*3,892 
l*l*,762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 

68,697 
68,665 

16,290 
3l*,l*83 
'>3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 

l*,l*l*8 
1*,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

'»,953 
5,553 
9,886 

't,323 
3,809 
9,796 

3,316 
1*,050 
6,585 

3,099 
1*,151 
6,003 

5,061 
5,1*79 


3lt,l87 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
Wt,633 
66,11*5 

7l*,593 
78,587 

57,751 
90,171* 
97,181 
87,522 
1*1,322 
38,576 
36,209 
•►1,711* 
38,255 
56,81*6 
71,366 


3,808 
3,2U 
1*,058 
l*,007 
'1,517 
5,969 

l*,739 
5,087 
5,163 
5,W3 
5,178 
5,627 

5,1*55 
5,105 
5,701* 

6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 


-21,1*90 
-57,1*20 

-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 

-*,ei7 

-5,896 
-9,922 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 


61*0 

1,01*7 

l*,05l* 

-1,381 

-1,370 

1,U9 

-2,168 

-1,1*93 

1,01*6 

-2,81*7 

-1,658 

-31*7 

-501 

1*48 

4,182 

-1,693 
-1,850 
2,865 

-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-U6 


-1,103 
-291* 
-1*95 
99 
679 
11*7 

108 
26 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 

-502 

311 
815 

-1*1 


-83 

227 
-31* 
-69 
136 
281* 

11 

83 

37 

-55 

82 

196 

-371* 
186 
106 

-291 

357 

-192 

-17 

77 

1*22 

-252 
201 
-265 

-111 
272 


555 

-507 

366 

1*83 

-211* 

-1*01 

25 
-5 


362 

-21*0 

199 

23I* 

87 

-106 

-319 


21*7 

-161 

111 

106 

-30I* 

1*3 

-11* 

-103 

30 

-86 

20 

7 

103 

-25 

-21*5 

329 

-91 

-326 

1*32 

-195 

-229 

316 
-21*3 
-11*5 

1*01 
-2 


Source!     Actual  flguroa  traa  Dally  Treaaury  Statensnt;   eatlnatea  based  on 
I95I'  Budget  dooument,  rslaased  January  9,   1953.     More  detailed  Infor- 
mation with  respect  to  the  figures  In  this  table  Is  glTan  in  suooeedlng 
tables, 

1/    Gross  receipts  lees  appropriations  to  the  Federal  Old-Age  and  SurrlTors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  111*  ( f )  of  the  Economic  Cooperation  Act  of  1948 


23,1*61 
64,271* 
64,307 
57,679 
10,740 

-11,136 

-5,991* 

478 

4,587 

-2,135 

3,883 

'*,795 
9,900 

50,232 

57,707 
64,753 
1*7,494 
-18,966 
-2,249 
-4,100 
1*,331 
-423 
2,711 
7,973 


-583 
-184 
-944 
-270 
366 
129 

1*35 
988 
709 
945 
1,306 
-186 

357 

587 

-2,278 

209 

1,613 
-800 

3,968 
113 

-504 

2,238 

2,513 

-41 

11 
182 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-969 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-405 

1,111 

1*71 

-447 

62 

1,770 


221 

929 

3,187 

-1,614 

-1,173 
1,571* 

-1,737 

-525 

1,822 

-2,042 

-250 

-329 

-415 

1,196 

1,765 

-1,1*1*7 

28 

1,51*8 

957 
-973 
204 

-981 

1,461 

-1,572 

-376 
335 


Lerelfl,  end  of  period 


aaneral 

Pund 
balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,1*70 

5,517 

7,357 

6,969 

6,000 
6,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
1*,679 
4,232 
4,295 
6,064 


4,454 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

1*,874 
4,624 
4,295 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 

5,689 
6,024 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

263,900 
273,800 

108,170 
165,877 
230,630 
■278,U5 
259,149 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


256,125 
255,91*1 
25l*,997 
254,727 
255,093 
255,222 

255,657 

256,644 
257,353 
258,298 
259,604 
259,419 

259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
264,919 
267,432 
267,391 

267,402 
267,984 


Guaranteed 
aeourltles 


4,568 

4,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 
29 
46 

68 

1*3 

1*,301 

It, 230 

1,514 

567 

339 

81 

55 

30 

24 

4S 

51* 


18 
18 
21 
21 
29 
29 

28 
32 

33 
37 
1*3 
42 

38 
37 
41 

44 
1*5 
46 

31* 
39 
40 

1*5 
51 
51* 

48 
50 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 

263,968 

273,843 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,1*61 
267,445 


256,143 
255,958 
255,018 
254,748 
255,122 
255,251 

255.685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 

264,964 
267,483 
267,445 

267,450 
267,634 


ll^h^  %^^\'  "'"folWated  with  budget  eipendltures.     Beginning 

!^^^^,"=°f  year  1950,    Investments  of  wholly  owned  GoTemSnT^ 
colorations  In  public  debt  securities  are  eicluded  from  budget 
sipandlturos,   and  Included  with  other  such  InTestaenta  undeT'Trust 
account  and  other  transaotlons" . 

3/    Excess  of  receipts,   or  eipendltures  (-) 

y    For  outstanding  checks  snd  Interest  coupons,   and  telegraphic  reports 
tr<m  Federal  Beservre  Banks;   eicess  of  receipts,   or  expenditures  ("! 
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.BUIGET  KECEIPl'S  MB  fSPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revanue  1/ 

Customs 

Other 

receipts 

6/ 

Gross 
receipts 

Seductions 

Fiscal  year 

Income  and  profits  tales 

Employment 

taxes 

5/ 

Miscella- 
neous 
internal 
revenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  2/ 

Bofunds 
of 

receipt! 
8/ 

Net 
receipts 

or  month 

Withheld 

by 

employers 

Other 
2/ 

Total 

I945 

191*6 

10,289 

9,392 

10,013 

U,U36 

9,81*2 

10,073 
13,535 
18,521 

2U,9l*8 

2l*,979 

1,007 

2,995 

1,751 

997 
3,085 
1,882 

989 
12,705 

21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 

18,189 
2l*,2l8 
32,326 

36,303 
36,013 

1,1*35 

1*1*5 

1*,02Q 

1,211* 

1.36 

3,088 

3,111 
13,758 

35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 
37,753 
51,31*7 

57,251 
56,691* 

2,260 
3,006 
5,5l'5 
2,006 
2,988 
4,667 

3,983 
21*,  1*55 

1,780 
1,701 

2,021* 
2,381 
2,1*77 
2,883 
3,931 
1*,562 

4,921 
5,238 
204 
540 
289 
221 
636 
357 
147 

2,396 

6,949 
7,725 
8,049 
8,301 
8,348 

8,303 
9,423 
9,726 

10,690 
10,809 

949 
862 
877 

923 
888 
939 
842 

6,280 

43,902 
40,310 
39,379 
41,853 
40,307 

39,449 
51,106 
65,635 

72,862 
72,741 

3,413 
4,408 
6,711 
3,150 
1*,513 
5,963 
4,972 

33,130 

355 
1*35 
494 
422 
3a 

423 
624 
551 

590 

590 

48 

1*7 

52 

65 
44 
51 
51 

358 

3,1*9'* 
3,1*92 
1»,635 
3,824 
2,082 

1,1*39 
1,639 
1,814 

1,756 

2,191 

188 

130 

112 

139 
175 
336 

209 
1,290 

1*7,750 
44,238 
44,508 
46,099 
1*2,774 

1*1,311 
53,369 
67,999 

75,208 

75,522 

3,649 

It, 585 

6,875 

3,355 
4,731 
6,350 

5,232 
34,778 

1,310 
1,238 
1,459 
1,616 
1,690 

2,106 
3,120 
3,569 

4,000 
4,298 

182 
434 
235 
204 
533 
303 
117 

2,009 

1,679 
2,973 
3,006 
2,272 
2,838 

2,160 
2,107 
2,302 

2,511 
2,559 

151 

102 

55 

51 
47 
1*5 
54 

504 

44,762 
40,027 
40,043 
42,211 
38,246 

37,045 
48,143 
62,129 

68,697 
68,665 

3,316 
4,050 
6,585 

3,099 
4,151 
6,003 
5,061 

32,265 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953   (Est.)... 
1951*  (Est.)... 

1952-July 

August... 

Septeoiber 

October.. 

Hot ember. 

Decaaber. 
1953 -January.. 

1953  to  date.. 

Source:     Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1954  Budget  document,  released  January  9,  1953.     Receipt  claBslflcations 


shown  here  differ  soane^at  frcoa  those  in  the  Budget.     Footnotes  follow 
Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

191*5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1954  (Est.) 

1952-July 

August 

September . . 
October .... 
November. . . , 
December. . . . 
1953-January 


Total  2/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  debt  10/ 


Veterans  *  Admlnls  - 
tratlon  11/ 


1953  to  date. 


98,703 
60,703 
39,289 
33,791  12/ 
40,057  12/ 

40,167 
44,633 
66,145 

74,593 
78,587 

6,742 
5,018 
6,070 

6,383 
5,161 
7,124 

5,737 


42,234 


90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,955 
39,033  ii/ 

44,447 
46,430 

3,884 
2,971 
4,008 

3,723 
3,302 
4,081 

3,632 


25,600 


727 
4,928 
4,143  22/ 
6,016  12/ 

4,689 
4,469 
4,917 

5,799 
7,596 

591* 
596 
302 
423 
375 
371 
393 


3,054 


3,617 
4,722 
4,958 
5,211 
5,339 

5,750 

5,613 

5,859 

6,450 

6,350 

320 

183 

559 

572 

185 

1,146 

235 


3,201 


2, 060 
4,253 
7,259 
6,469 
6,878 

6,517 
5,333 
4,952 

4,584 
4,494 

401 
362 
353 

363 
354 
386 

354 


2,572 


2,525 
2,133 
5,332 
6,467 
9,666 

10,865 

9,263 

11,384 

13,313 
13,716 

1,51*3 
906 
847 

1,302 

944 

1,140 

1,123 


7,807 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based 
on  1954  Budget  document,  released  January  9,  1953.     Expenditure 
clasBlfications  shown  here  differ  somewhat  from  those  In  the  Budget. 
For  further  detail,  see   tables    under  "Internal  Revenue  Collections" 
Under  Current  Tai  Payment  Act  of  1943,   as  amended  (26  U.S.C. 
1621-1632).     Manthly  figures  include  old-age  insurance  taxes  on 
employers  and  employees,  because  these  taxes  are  not  separable  cur- 
rently from  Income  tax  withheld.     Fiscal  year  figures  exclude  old- 
age  Insurance  taxes,  on  the  basis  of  estimates  beginning  1951.     For 
furtnei   explanation,  see  footnote  7. 

Corporation  Income  end  profits  taxes  and  Individual  income  tax  not 
withheld.     Monthly  figures  include  old-age  Insursnco  tax  on  self- 
employment  income,  because  this   tax  is  not  separable  currently  from 
income  tax  not  withheld.     Fiscal  year  figures  exclude  old-age 


i^ 


i/ 


Insurance  tai,  on  the  baela  of  estimates  beginning  1952.  For  further 
explanation,  see  footnote  J. 

hj     Partly  estimated  beginning  January  1951  (se©  footnote  7).  Monthly 
figures  will  not  add  to  this  total  (see  footnotes  2  and  3). 

^    Consists  of  receipts  for  old-age  insurance,  unemployment  insurance,  and 
railroad  retirement;  for  further  detail,  aee  Tables  7  anti  8.  Beginning 
JanuaiT  1951,  receipts  for  old-age  insurance  are  estimated  as  explained 
in  footnote  7.  Eailroad  unemployment  insurance  contributions  for 
admlnistratlTe  expenses  are  Included  in  "Other  receipts" . 

6/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securitiesj  deposits  resxiltlng  fl-om  renegotiation  of  war  contracts 
(aee  "Treasury  Bulletin"  for  February  191^8,  page  5);  and  repayments  on 
credit  to  United  Kingdom  ( see  Table  h ) , 

Footnotes  7  through  8  on  page  3  and  9  through  35  on  page  h. 
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-BUDGET  RECEIPTS  AND  EXPENDITURES - 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mlllionfl  of  dollars) 


FiBcal  year 
or  month 


Air  Force 

lit/ 


Arnry 


Navy 


Paymonte 
under  Armed 
Forces 
Leave  Act 


Bee  cou  true - 

tlon 

Finance 

Corporation 

11/ 


United 

States 

Maritime 

Comnleslon 

18/ 


Surplus 

property 

disposal 


Strategic 
and 

critical 
materials 

12/ 


other 
20/ 


19lt5 

19lt6 

191*7 

19lt8 

19lt9 

1950 

1951 

1952 

1953  (Sat.).... 
195lt  (Est.).... 
1952-July 

August . . . . 

September. 

Octobeir. . . 
Nor amber.. 
December.. 

1953 -January . . . 


1953  to  date... 


90,501 
lt8,870 
16, 812 
11,500 
12,158 
12,3116 
19,955       , 

39,033  W 

ltlt,Wt7 
It6,lt30 

3,881t 

2,971 

It,  008 

3,723 
3,302 
lt,08l 

3,632 


25,600 


1,690 
3,506 
6,238 
12,350  ja/ 

15,385 
17,510 

1,297 
l,OltO 
l,3ltlt 
1,211 
1,052 
1,386 

1,285 


8,615 


50,337 
27,800 

6,911 

6,0lt6 

5,ltl7 

lt,058 

6,867 
15,370  12/ 

15,865 
15,200 

1,508 
981 

1,560 

l,lt68 
1,301 
l,55lt 
1,211 


9,583 


30, OUT 

15,161 

It, 998 

lt,171 

lt,ltl2 

It, 110 
5,757 
9,961 

10,900 
12,000 

966 
805 

961 

916 

857 

l,03lt 
1,020 


6,559 


1,986 

270 

10 

1 

3 

1 


lt72 

328 
138 


3,227 

69lt 
271 
277 
136 


lilt 

661t 

1,501 

268 

25 


106 

ltlt2 

325 
98 

7 

# 

2 


11 

99 

299 

It39 
656 
8U7 

1,070 
900 

83 
92 
103 
86 
57 
69 

76 


566 


6,305 

It. 117 

■55lt 

kk 

71 

225 

lt35 

503 

1,227 
820 

30 
52 

ItO 

lt2 
36 
38 
ItO 


278 


SoiiTce:     See  Table  2. 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International   Finance  and  Aid 

(In  mllllonB  of  dollars) 


Total 

Bretton  Woods 

A^eements 

Act 

Export- 
Import 
Bank  21/ 

Credit 
to 

United 
Kingdom  22/ 

Government 
and  relief 
In  occupied 
areas 

Creek- 
Turkish 
Assist- 
ance 

Mutual  Security  Act  2^/ 

Fiscal  year 
or  month 

Economic  and 
technical 
aasistance  2tt/ 

Military 
assist- 
ance 25/ 

Other 

Other 
26/ 

19U6 

19lt7 

19lt8 

19lt9 

1950 

1951 

1952 

1953  (Est.) 

195I1  (Est.) 

1952-July 

August 

September. . . . 

October 

Novanber 

December 

1953 -January 

1953  to  date 

727 
It, 928 
lt,llt3  12/ 
6,016  12/ 
It, 689 
It,li69 
It,  917 

5,799 
7,596 

59't 
596 
302 

lt23 

375 
371 
393 

3,05lt 

159 
l,lt26 

568 

938 

lt65 

-60 

't5 

88 

25 

82 
1*5 

92 
lt6 
-13 
-10 
-5 
-30 

-37 
lt3 

2,050 
1,700 

■ 

511t 
881 
1,333 
779 
370 
152 

lt9 

lt9 

5 

9 

It 

5 

It 
3 
3 

3lt 

- 

161 
279 
126 

18 

_ 

I* 
* 

* 

» 

* 
* 

It 

13lt  12/ 
It, 0^3  12/ 
3,523 
3,006 
2,191 

193 
178 
lilt 

122 
10b 
110 
lltl 

961t 

Itit 

881t 

2,228 

5,506  22/ 
7,397  21/ 

293 

352 

I81t 

29« 
266 
275 
277 

l,9lt5 

lt7 

6 
3 
6 

It 
2 
It 

3 
29 

- 

803 
lt20 
170 

58 
256 

162 
105 

1 
6 
7 

3 
2 
9 

5 
33 

Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  9  through  35  on  page  k. 

jj    For  hasiB  of  appropriatlonfl,  see  Table  7.  Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  insurance.  The  Social  Security  Act  Amenamente  of  1950  {Public 
Law  73U),  approved  Augxist  28,  1950,  changed  In  certain  respects  the 
basis  of  transferring  the  appropriated  funds  "oo  the  trust  fund.  Ef- 
fective January  1,  1951,  the  old-a^e  insurance  taxes  on  employers  and 
employees  and  the  withheld.  Inccsne  tax  are  paid  into  the  Treasury  in 
combined  amounts  vithout  separation  aa  to  type  of  tax.  The  old-age 
Insurance  tax  on  aelf-aaployment  Inccaae,  imposed  by  Public  Law  73U, 
is  levied  and  collected  aa  part  of  the  individual  income  tax,  begin- 
ning with  the  taxable  year  1951.  Beginning  Januaiy  1951,  the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estlmfltes  of  old-age  insurance  tax  receipts  made  by  the  Secretary 


8/ 


of  the  Treasury,  and  are  adjusted  in  later  transfers  on  the  basis  of 
wage  and  self- employment  Income  records  maintained  by  the  Federal 
Security  Administrator.     For  purposes  of  this  table,    the  amounta 
credited  to  the  trust  fund  beginning  January  1951  are  considered  to 
represent  estimated  receipts  of  old-age  Insurance  taxes  for  correspond- 
ing periods.     Accordingly,   these  amounts  are  included  under  employment 
taxes  and  excluded  from  total  Inccane  and  profits  taxes  as  shown. 
Throughout  the  calendar  year  1951,    the  same  amounts  were  deducted  from 
the  ccanbined  taxes  paid   in  by  employers,   and  the  balance  was  shown  as 
income  tax  withheld.     Beginning  January  1952,    the  tax  on  self-employ- 
ment Income   is  allowed  for  In  the  amounts   credited  to  the  trxist  fund, 
but  no  breakdown  between  the  two  types  of  old-age  Insvarance  taxes   is 
available  monthly.     Estimates  of  the  brealcdown  are  made  on  a  fiscal  year 
basis  beginning  1952. 
Interest  on  refunds   is   included  in  Table  5  under  "Miscellaneous" . 


Treasury  Bulletin 


.BUDGET  RECEIPTS  AND  EXPENDITURES, 


Table  5.-  "Other**  Expenditures 

(In  millloiiB  of  dollars) 


Fiscal  year 
or  month 


Agriculture 
28/ 


Cacmerce 
22/ 


Housing 
and  hcBiis 
finance 
32/ 


Postal 
deficit 


Public 

vorkB 

21/ 


Rec  ona  true  t  Icn, 
Finance 
Corporatloa  32/ 


Social 
security 
progrsn 
32/ 


At/Tm1c 
Energy 
Ccnmleslon 

MlacBlln- 
neouB 

it/ 

159 
1*56 
61,7 

937 

i,ite 

1,1*56 
1,633 
2,121* 

52U 

908 

1,61*8 

2,515 
2,81*1* 
3,086 

2,000 
2,700 

3,556 
3,623 

lUO 
IW* 
155 

601 
231* 
207 

160 
150 
127 

269 
212 
275 

191*5 

191*6 

1947 

191*8 

19't9 

1950 

1951 

1952 

1953  (Est.).... 
1951*  (Est.)..., 
1952 -July 

August. . . 
Septeaober, 

October, . . 
Hovaaber . . 
December. , 

1953-Januar7... 


1953  to  date. 


2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 

9,263 

U,381* 

13,313 
13,716 

1,51*3 
906 
81*7 

1,302 

91*1* 

1,11*0 

1,123 


7,807 


969 

-203 

1,226 

782 
2,658 

2,986 
635 
1,219  25/ 

2,131 

2,020 

117 
126 
1*9 

192 
112 
289 

357 


1,21*2 


92 

98 

11*9 
172 

239 

385 
378 

528 

521 

1*36 

59 
1*2 

28 

1*5 
32 
1*5 

21* 


271* 


-307 

-21*6 
129 

-68 
-56 

-270 
1*60 
611* 

539 
380 

1*1 
21 
71 

79 
101 
112 


31*1* 


1 

161 

21*2 
310 
521* 

593 
621* 
71*0 

666 
669 

175 


180 


160 


515 


313 

359 

690 

1,126 

1,519 

1,575 
1,1*58 
1,515 

1,670 
1,698 

157 
11*8 
158 

171* 
11*0 
138 


1,005 


-23 

215 
U38 
311* 
589 
-71 
-169 

-56 

-120 

1*2 

-3 

9 

-1 
-11 

-7 

-16 


13 


807 

81*5 

1,066 

1,619 

1,696 

1,967 
2,027 
2,203 

2,285 

2,311 

212 

195 

170 

201* 
208 
162 

193 


1,3W* 


158 


1,031* 


239 


2,036 


Source:  See  Table  2. 

Footnotes  1  through  6  on  page  2  and  7  through  8  on  page  3  * 

2/  For  description  of  contoat,  see  Table  6  footnote  3  • 

10/  Begtnnliig  November  191*9,  interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  Interest  beccones  due  and  payable,  aa  dis- 
tinguished frcHQ  the  previous  practice  of  shoving  the  expenditure  en 
the  basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 

11/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

12/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  1). 

13/  Net  transactions  by  the  Departnenta  of  the  Air  Force  and  the  Ara^  re- 
lating to  "Deposit  B^md  Accounts"  are  included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures" 
beginning  1952. 

11* /  Department  of  the  Air  Force  expenditures,  excluding  those  made  on  be- 
half of  this  department  out  of  appropriations  to  the  Department  of 
the  Army. 

15/  Deparlauent  of  the  Anny  expenditures,  excluding  the  following:  those 
included  elsewhere  in  Table  3;  International  finance  and  aid,  shown 
in  Table  U;  rlvsr  and  harbor  works  and  flood  control,  included  in 
Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  19l*7  are  included  In  Table  3  under 
"Other";  nondefense  expenditures  are  included  in  Table  5  under 
"Mlecellaneoufl" .  Figures  include  certain  expenditures  on  behalf  of 
the  Departanent  of  the  Air  Force  (see  footnote  11*). 

16/  Department  of  the  Navy  expenditures,  excluding  those  included  else- 
where in  Table  3  and  those  for  Intematlonal  flanance  and  aid  shown 
in  Table  1*. 

17/  After  191*7,  expenditures  for  national  defense  and  related  actlTltles 
were  not  segregated  frcia  other  expenditures  of  the  Corporation  and 
its  affiliates,  which  are  Included  in  Table  5. 

16/  Excludes  expenditures  included  elsewhere  in  Table  3-  Beginning  1950, 
expenditures  of  the  Commlsslcc*  until  it  was  abolished  are  Included  in 
Table  5  under  "Departanent  of  Caannerce"  (see  footnote  29). 

19/  Not  classified  separately  prior  to  191*7. 

20/  Through  191*7,  includes  "war"  and  "national  defense"  expenditures  of 
various  departsnscnts  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  19U6;  aid  to  China;  and  beginning  I9U7,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  191*7  through 
February  19l*8,  consists  of  expenditures  of  that  Coaalttee  and  the 
Selective  Service  System.  Thereafter,  Includes  also  expenditures  of 
the  Office  of  the  Secretary  of  Defense,  includli^  retired  pay  for  the 
military  services  beginning  September  19l*9.' 

21/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Econonic  Cooperation  Act  of  191*8,  as  amendsd. 


22/  Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayi^nt 
became  due  on  December  31,  1951,  when  payments  were  made  of  $1*4  mil- 
llcaa  principal  and  $75  million  interest.  Payments  on  December  31, 
1952,  were  $1+5  million  principal  ani  $71*  million  Interest. 

23/  Public  Lav  165,  approved  October  10,  1951. 

2l*/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act. 

25/  Prior  to  July  1951,  coneists  of  expenditures  for  mutual  defense 
assistance. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various 
other  foreign  relief  programs,  Intematlonal  chUiirfan's  emergency 
funds,  and  loan  for  construction  and  furnishing  of  United  Nations 
Headquarters . 

27/  Total  under  Mutual  Security  Act;  breakdown  not  available. 

28/  Departanent  of  Agriculture  expenditures,  excluding  those  included  in 
Tables  3  and  1*  and  those  for  forest  roads  and  thralls.  Included  in 
Table  5  under  "Public  works" . 

29/  Department  of  Ccamaerce  expenditures,  elluding  those  Included  in 

Tables  3  and  1*  and  those  for  public  roeds  Included  in  Table  5  under 
"Public  vorks";  Includes  U.  S.  Maritime  Ccaomisslon  for  eleven  months 
of  1950,  until  it  vas  abolished  and  its  functions  were  transferred 
into  the  Departansnt  of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

30/  Excludes  expenditures  Included. in  Table  3;  beginning  September  1950, 
Includes  Federal  National  Mortgege  Association  and  prefabricated 
bousing  loans  program,  which  vers  transferred  from  tne  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Hos.  22  and  23  of  1950. 

31/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildinga,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Ccflotunity  Facilities 
through  1950,  when  it  vas  abolished  and  its  functions  were  dlstrlb- 
trlbuted;  other  Federal  Worka  Agency  expenditures  except  those  In- 
cluded in  Table  3  until  the  Agency  vaa  abolished  by  the  act  of 
June  30,  191*9  (63  Stat.  38O);  Bureau  of  Recianation;  Tannesse  Valley 
Authority;  river  and  harbor  works  end  flood  conti'ol  under  the  Depart- 
ment of  the  Amy;  and  forest  roads  and  trails  under  the  Departa^t  of 
Agriculture. 

32/  Excludes  expenditures  Included  In  Table  3.  See  also  footnote  30. 

33/  For  more  detail  of  those  expenditures,  see  Tables  7,  8,  and  9. 

35/  Includes  expenditures  for  executive  departanents  and  other  egencles 
not  included  slBsi^ere  and  for  legislative  and  Judicial  functions. 

35/  Beginning  1952,  borrowings  and  other  transactions  of  the  Federal 

intermediate  credit  banks  are  reflected  in  the  Daily  Treasury  State- 
ment, even  though  funds  received  and  disbursed  under  certain  of  these 
transactions  do  not  clear  through  accounts  of  the  Treasurer  of  the 
thiited  States. 
»  Less  than  $500,000. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 


In  millions  of  dollars) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Total 

Year 

Calendar 
year 

Fiscal 
year  1/ 

112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

7B3 

2,71*0 

3,1*59 

3,770 

3,725 
11,196 
3,579 
3,366 
1*,  1*1*8 

l*,953 
5,061 


no 

203 
208 

216 

225 

301* 

363 

1*39 
1*11 

751 
91*9 
2,1*91* 
3,613 
3,581* 
I*,  196 
lt,158 
3,381 
2,972 
I*  ,257 

5,553 


270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 
5,31*2 
5,871* 
5,1*35 
It, 820 
8,112 
9,886 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1.88 

2,626 

l*,323 


Net  budget  receipts  2/ 


11*9 
233 

21*1 
251* 

285 
369 
31*0 

393 
386 

556 
1,1*72 
2,895 
2,900 
2,21(3 
2,297 
2,321* 
1,91*5 
2,320 
3,11*6 
3,809 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 
i*,929 
l*,859 
1*,767 
l*,l*0!i 
7,089 
9,796 


82 

159 
21I* 
271* 
289 

361* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 
3,316 


96 
l8e 
28s 
291* 
339 
1*08 
1*1*1* 
365 
1*1*0 
390 

581 
2,711* 
2,1*32 
2,656 
2,21*6 

2,1*36 
2,505 
2,1*79 
2,860 
3,591* 
l*,050 


21*3 
318 
1*1*3 
1*17 
1*95 

71*2 
672 
671 
703 
1,128 

2,511 

5,1*1*1 
5,803 
l*,875 
l*,386 

U,6l2 
l*,5l*3 
l*,832 
4,605 
6,209 
6,585 


121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 
2,635 
3,099 


108 
203 
21*1 

230 
230 

283 
31*5 

357 
356 
558 

591* 
2,093 

2,105 

2,322 

2,288 

2,692 
2,51*0 
2,31*1* 
2,851 

3,521 
i»,151 


336 
328 
377 
1*27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
l*,067 
■*,050 

4,197 
1*,011* 

4,191 

4,211 
5,279 
6,003 


2,474 
3,431 
3,792 
4,333 

5,71*7 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 

38,810 

41,010 

41,450 
38,122 

37,834 

53,488 
65,523 


Budget  olpandltures 

2/ 

1932 

334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,8U 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 
5,737 

346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 
2,224 
2,972 
2,496 
3,211 
5,105 

428 
607 
51*1 
571 
696 
687 

1,482 

3,515 
7,71*6 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

5,704 

442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 
6,016 

1*33 
539 
4o8 
551 

505 

417 

694 

605 

1,352 

4,400 

7,1*75 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 
2,962 
1*,517 
5,659 

466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 
6,930 

495 
266 
462 
727 
425 

571* 

666 

956 

843 

1,631 

5,257 

7,499 

8,014 

8,561 

3,287 

3,553 

3,741 
3,434 
3,013 
1*,739 
6,742 

31*7 
304 
509 
519 
592 

501 

703 

1,020 

801 

1,668 

5,456 

8,208 
6,949 
2,745 

2,962 
2,335 
3,585 
2,515 
5,087 
5,018 

261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 
6,070 

1*35 
496 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,U1 
3,170 
5,483 
6,383 

a66 

488 

594 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,9*7 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 
5,161 

368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 

3,722 

3,742 
5,627 
7,124 

5,017 
7,495 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,714 
38,255 
56,846 

71,366 

4,659 

1933 

4,623 

1934 

6,694 

1935 

6,521 

1936 

8,493 

1^37 

7,756 

1938 

6,938 

1939 

8,966 

1940 

9,183 

1941 

13,387 

1942 

34,167 

1943 

79,622 

19tt 

19*5 

1^ 

95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 
44,633 

1^1'.'.'.'.'.'.'.'.'. 

191*9 

1950 

1951 

1952 

1953 

66,145 

Budget  aurpluB,  or  deflolt  (-) 


193a 

-222 
-7*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,946 
-4,997 
-4,683 
-1,0*2 

706 
1,396 

374 
44 

640 

-501 
-676 

-236 
-430 
-281 
-243 
-287 
-146 
-222 
-18* 
-665 

-1,901 

-5,*09 

-5,518 

-3,51* 

2*3 

464 

1,934 

409 

476 

1,047 

448 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 
-2,543 
-3,880 
-2,373 
1,902 

2,102 

2,788 
1,783 
1,551 
4,054 

4,182 

-333 
-*92 
-383 
-397 

-35* 
-*10 
-*57 
-4l4 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 
-1,445 
-302 
-1,811 
-1,358 
-1,381 

-1,693 

-284 
-305 
-168 
-298 
-221 
-48 

-354 
-213 

-966 

-3,8*4 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 
-1,850 

-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,3*1 

-3,693 

-2,4*9 

-3,838 

-873 

-67 

841 

Ul 

108 
1,119 
2,865 

-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-*,5l8 
-5,*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,6*5 
-1,488 
-1,132 
-2,168 

-3,426 

-251 
-122 
-227 

-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-*,875 

-5,117 

-5,776 

-*,293 

-*99 

-524 

169 

-1,106 

344 

-1,493 

-968 

-18 

-8 

-66 

-75 
-164 

125 

-80 

-21 

-3* 
-861 

-3,*10 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,477 

837 

1,084 

1,046 

515 

-311 
-24* 
-409 
-*07 
-*13 

■XI 

-480 

-564 

-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 

-3,283 

-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,854 
-5,706 
-2,208 
-165 

5*9 
-623 
-783 
-252 
-1,658 

-1,009 

-32 
-358 
.256 
-185 
-137 

148 

-166 

-321 

-452 

-1,*79 

-*,231 

-2,01* 

-3,004 

-895 

445 

1,022 

-88 
469 
470 

-347 

-1,121 

-2,5*3 
-4,064 
-2,854 
-4,206 

-1,888 
-2,670 
-*,300 
-3,93* 
-11,762 

-4l,46l 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 
5,241 
-3,592 
-422 
-3,358 
-5,842 

-2,735 

1933 

-2,602 

1934 

-3,630 

1935 

-2,791 

1936 

-4,425 

1937 

-2,777 

1938 

-1,177 

1939 

-3;862 

1940 

-3,918 

1941 

-6,159 

loiia 

-21,490 

1943 

-57,420 

1944 

-51,423 

1945 

-53,941 

1946 

-20,676 

1947 

1948 

1949 

754 
8,419 
-1,811 

1950 

1951 

-3,122 
3,510 

1952 

-4,017 

1953 

2/ 

2/ 


Source:     Dally  Treasury  Statement, 

1/    Fiscal  year  endlne  June  30  of  year  Inilcatod. 

GroBB  roceipta  lees  appropriations  to  Federal  Oli-Ago  and  SurvlTors 
Insurance  Trust  Fund  and  refunds  of  receipts, 
Eipendlturee  are  "net",  after  allowance  for  relmbureanents  to 
approprlatlonfl,  receipts  of  rervolTlng  fund  appropriations,   and 
receipts  credited  to  disbursing  acconnts  of  corporations  and 
agencies  having  authortty  to  use  collections  vithout  fonnal  corerlng 
into  the  Treasury.     The  figures  Incline  transfers  to  trust  accounts, 
Cransactione  of  the  Foreign  Econcanic  Cooperation  Trust  Puod, 
eetabliehed  under  the  Eccmomlc  Cooperation  Act  of  19^8  (62  Stat,   150), 
ani  transactionB  of  wholly  owned  Government  corporations  end  agoncleB. 
Beginning  November  19?0,    lureBtmonte  by  these  corporations  and  aganciee 


In  public  debt  aecurlties  are  excluded  from  budget  eipendlturee  and  In- 
cluded with  other  such  Inves'tiaenta  under  "Trust  account  and  other  trans- 
actions".    Corresponding  adjustments  were  made  In  November  1950  and 
January  1951  for  net  Inves-teiente  classified  as  budget  aipendituree  in  the 
period  July  through  October,     Budget  eipanditiires   exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,   etc., 
under  special  provisions  of  law.     Payments  to  the  Treasury,   principally  by 
wholly  owned  Govemmait  corporations,  for  retirement  of  capital  stcwk  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  capital  transfors  and  the  Foreign  Economic 
CooperatlDn  Trust  Fund  may  be  found  in  the  1952  Annual  Report  of  the 
Secretary  of  the  Treasury,   pages  512  and  5*3- 
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-BUDGFT  RECEIPTS  AND  EXPENDITURES. 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(Id  allllana  of  dollja.s) 


IzaaBS  of 
n«t  r«oolpts, 
or  •ipandl- 
tur«s  (-) 
1/ 

Raoelpts 

arose  recslpts 

DeduotloDS 

Flooal  y»«r 
or  Bonth 

Total 

Social  sscurlty  taios 

^iproprlatlons  to 
Fedaral  Old -Age  asd 
SurrlTors  Insurazice 
Trust  Fund  4/ 

Bafunds  of 
soolal 
eeourlty 
taxes  5/ 

let 

For  old-age 
Insuranoe  2/ 

For  unaBploynent 
Insuranoe  2/ 

recelpta 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

-306.7 

-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-152.9 

-92.1 

-U6.2 

-188.1 
-108.6 
-102.3 
-164.5 

1,494.5 
1,418.1 
1,644.3 
1,824.1 
1,913.1 
2,332.7 
3,353.1 
3,827.5 

187.7 
450.7 
234.9 

207.5 
547.8 
304.3 
133.1 

1,309.9 
1,238.2 
1,459.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

182.5 
434.0 
234.8 
204,3 
532.7 
302.9 
U7.4 

184.5 
179.9 
184.8 
207.9 
222.8 

226.3 
25819 

5.3 

16.8 

.1 

3.2 
15.1 

1.4 

15.7 

1,309.9 
1,238.2 
1,459.5 
1,616.2 
1,690.3 
2,106.4 

3,568.6 

182.5 
434.0 
234.8 

204.3 
532.7 
302.9 
U7.4 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.5 
.4 
.5 
.6 
.5 
.5 
.5 

177.4 
1T4.1 
176.7 
200.7 
213.1 
216.4 
221.3 
249.4 

4.7 

16.3 

-.3 

2  6 

1958 

1952 -July 

August 

Sapt«Bb«r 

NoTeaber 

Deconber 

1953  -Jiiawiry 

14.6 
.9 
15.2 

Sxpendlturaa 

Total 

AdnliUs- 

tratlTa 

expensae 

Transfers 
to 

r.o.A. 

and  S.X. 
Trust  Fund 

Cranta  to  States 

Fiscal  year 

Total 

Soolal  Saourlty  Administration 

Children's  Bureau 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

2/ 

Maternal 
and  child 
health 

Crippled 
ohlldreo 

Child 
welfare 

EBploynent 

Security 

8/ 

1945 

484.1 

537.6 

750.0 

840.4 

1,103.0 

1,371.4 

1,413.4 

1,423.0 

157.7 
108.4 
115.8 
190.8 
123.2 
103.2 

179-7 

32.2 
39.2 
25.5 
20.1 
14.6 
14.1 
17.8 
24.0 

2.0 
2.0 
2.0 
2.0 
2.0 
2.0 

1.9 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

451.9    2/ 

498.4    2/ 

724.1 

819.6 
1,085.1 
1,353.7 
1,391.8 
1,395.2 

155.7 
106.4 
113.9 
188.8 
121.2 
101.2 

177.8 

333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 
799.8 

97.5 
70.3 
63.6 

92.0 
81.2 
66.8 

84.7 

52.8 
59.3 
113.4 
141.7 
190.0 
256.1 
316.5 
303.3 

37.9 
27.0 
25.0 

34.7 
30.6 
20.0 

32.6 

10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 
29.4 

3.7 
2.7 
2.4 

3.5 
3.1 
1.8 

2.9 

17.0 
45.2 

6.3 
4.4 
4.3 
5.9 
5.3 
4.0 

5.2 

5.4 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 
12.7 

2.1 
.6 
.6 

2.0 
.5 

1.2 

1.7 

3.8 
4.2 
7.5 
7.4 
8.2 
7.6 
9.7 
U.l 

1.7 
.3 
.6 

1.4 
.3 

1.6 

.9 

1.4 
1.3 
2.0 
3.4 
3.7 
3.9 
5.5 
7.2 

1.6 
.1 
.7 
.2 
.1 

1.0 

.5 

34.4 

1946 

55.6 

1947 

59-8 

191(8 

66.6 

1949 

1950 

140.7 
207.5 

1951 

178.0 

1952 

186.5 

1952 -JnU 

August., .. 
Sapteabar. 

October... 

KoTembar. . 

Dacanber.. 

1953 -January.. . 

4.8 

1.1 

16.7 

49.1 

.2 

4.8 

49.3 

Source:     Daily  Treafurj  Stateoaeat. 

1/    SxooBB  of  expendlturoB   is  corored  tj  appropriations  by  Coogrese. 

2/    Taxes  on  eaq>lojers  and  eoployeea  under  ths  Federal  Inaurance  Contri- 
butions Act  and  later  tuM^ndmente   (26  U.S.C.    ltvOO-1^32);   and   tax  on 
aelf-onplo^Bent  inooma   under  the  Social  Security  Act  AnendMonte  of 
1950  {26  U.S.C.   Ii80-U82).     The  tax  on  8olf-eaploy»ent  incoae  la 
levied  and  collected  as  part  of  the   Individual   Incone   tax  beginning 
with  the  taxable  jear  19^1 •     Beglanlng  January  19^1 1   the  receipts 
shown  here  axe  based  on  estlaates  (see  footnote  U). 

^     Tax  on  employere  of  8  or  more  under  the  Federal  Hlle^ploylnent  Tax 
Act  and  later  amendMenta   (26  U.S.C.    I60O-I6II).      Against  this   tax 
certain  credits  not  to  exceed  90  percent  of  the  total  tax  are 
allowed  with  respect  to  contributions  by  the  taxpayer  to  a  State 
fund  under  a  State  uoeaplojiMnt  conpensaticc  law. 

kj     Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  ajaount  of  taxes  collected  and  deposited  for 
old-age   insurance   (H2  U.S.C.   IvOl   (a);    see  also  footnote  2).      The 
Soolal  Security  Act  Anendaents  of  1950  (Public  Law  73^),   approved 
August  28,   1950»   changed   In  certain  reepecta   the  baele  of  trans- 
ferring the  appropriated  funds  to  the   trust  fund.      Effective 
January  1,   1951,    the  amounts   transferred  currently  as   appropriations 
to  the  trust  fund  are  based  on  eatimatea  of  old-age   Insurance  tax 
receipts  Bade  by  the  Secretary  of  the  Treasury,   and  are  adjusted   in 
later   transfers  on  the  basie  of  vage  and   aelf-enploynent  income 


1/ 


8/ 


2/ 


records  maintained  by  the  Federal  Security  Administrator.     For  purpoeee 

of  this  table,   beginning  January  1951,   the  aame  amoxsit  as   is  credited 

each  month  to  the  txiist  fund  Is  shown  as  estimated  current  tax  recelpta 

for  old-age   insurance. 

Interest  on  refunds  Is   Included  under  "Administrative  expenses". 

Inoludes  expenditures  frcn  appropriations  made  epeoifloally  for 

administrative  expenses  relatlmg  to  the  Soolal  Security  Act,   as  amended; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 

under  Section  201  (f)   of  the  Social  Seonrlty  Act,   u  emendedj   ■dmlniatra- 

tive  expenses  under  the  Wagner-Peyser  Act  of  1933,   &•  amemdad 

(29  U.S.C.   ti9d);   ai^   interest  on  refunds  of  soolal  security  taxes. 

Aid  to  permanently  aul  totally  dleabled  (Title  XIT)  as  added  by  Soolal 

Security  Act  Ameul^nts  of  1950  (Public  Law  T3^),   approved  August  28, 

1950. 

For  unemployment  insuranoe  and  malatenanoe  of  public  employment  offlcesj 

includes  expenditures  made  directly  by  the  Federal  Qoveniment  beginning 

January  19^2  for  malntenanoe  of  ea^loyment  offices,  and  expenditures  of 

the  U.  S.  &iployment  Service  for  the  period  Deoember  19^2  through 

June  1948,  when  it  was  not  In  the  Bureau  of  Baployment  Security. 

Total  Inolules  expenditures  for  grants  to  States,  Public  Health  Service, 

as  followBj  1945,  $10.7  million;  and  19^6,  $.2  mlUiom.  After  19^5 

expenditures  were  made  under  provlelons  of  the  Public  Health  Service  Act 

of  194U  (58  Stat.  682). 
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.  BUDGET  RECEIPTS  AND  EXPEJTDITUEES  . 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  BlUloiu  of  dollars) 


Excess  of  net 
receipts,   or 
expenditures  (-) 

Beoelpts 

Expenditures 

Fiscal  yaar 
or  sonth 

Taxes  00 
carriers 
and  their 
eaplcyeea 

Deduction: 
Refimda  of  taxes 
on  carriers  and 
their  eaployees 
2/ 

let 
reoslpte 

Total 

^iBlnls- 

tratlTB 

expenaes 

Transfers  to 
Railroad  Petire- 
aant  Account 
(trust  account) 

19'>5 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-30.5 
-35.9 

-32.9 

3.1 

.5 

1.5 

h.k 
-6.1 

.7 

285.0 
282.6 
380.1 
55T.1 
563.8 
550.2 
577.5 
735.0 

16.5 
89.2 
5^.3 

13.9 
88.5 
52.9 
11.. 2 

.2 

.9 

* 
♦ 
.5 

.5 

• 

.2 

« 
♦ 
* 

• 
» 
.7 

« 

281.. 8 
281.7 
380.0 
557.0 
563.'' 
5^9.6 
577.5 
73I..8 

16.5 
89.2 
5^.3 

13.9 
88.5 
52.2 
11.  .2 

3U.1 

291.. 5 
302.8 
763.5 
578.9 
583.7 
608.0 
770.7 

86.1 
53.9 
12.1. 
81.  .0 
58.3 
13.1. 

2.3 
2.6 

5.0- 
1..1. 

.9 

« 
♦ 

* 
• 
* 
• 
* 
.1 
» 

308.8 

19l>6 

19117 

291.9 
298.5 
758.5 
571..  5 
582.8 
608.0 

19lt8 

19lt9 

1950 

1951 

1952 

1952 -July 

".9.3 
86.1 

53.9 
12.1. 
8I..0 
58.2 

13.'. 

August 

Soptenber 

October 

HoTemb«r 

1953  -January 

Source:     Dally  Treasury  Statoaent. 

1/  Kiceae  of  oxpendlturee  le  covered  by  appropriations  by  Confess. 
2/  Interest  on  refunds  Is  Included  under  "AdjtlnlstratiTo  expenses". 
^     Consists  of  expenditures   froa  appropriations  made  speclflcalXy 


for  adainletratiTe  expenses  relating  to  the  Railroad  Retlreaent  Act 
tlirouflta  19^1,  and  Interest  on  refunds  of  taxes   (sea  foottiota  2). 
Leea  than  $^,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^-  Budget  Receipts  and  Expenditures 


(In  i&lllianfl  of  dollars) 


Sxoess  of 
recelpte,  or 
expenditures   (-) 

Receipts 

Expenditures 

Fiscal  year 
or  Bonth 

Railroad 
onaBployaent 
insurance 
coatrlbutlons  ^ 

Total 

AdjdJilstratlTe 
expenses  k/ 

Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Itaesqiloyaent 
Trust  Fund  2/ 

191.5 

.6 

-.2 

■  5 

-.6 

-5.1 

-3.2 

li.O 

.6 

-5.5 
-.3 
2.0 

-.1. 
-.6 
1.8 

-.1 

13.2 
12.9 

11.  .2 

9.7 

9.1 

9.8 

10.3 

• 

.1 

2.1. 

* 

.1 

2.U 

• 

12.6 
13.1 
13.7 
15.1 

14.8 

12.3 
5.8 

9.7 

5.5 
.k 
.5 
.1. 
.7 
.6 

.1 

3.7 
3.5 
'..5 
5.5 
5.9 

6.9 
5.8 
5.3 

.6 
.1. 
.5 
.1. 
.7 
.6 

.1 

8.9 
9.6 

9.2 
9.7 
9.0 

5.'. 

191.6 

I9I.T 

191.8 

I9I.9 

1950 

1951 

1952 

1.  k 

1952<uly 

August 

'..9 

SepteMber 

October 

- 

1953 -January , 

Source:     Dally  Tpeaflur7  Statsaent. 

1/  Operated  as  Ballroad  nnaaployacnt  Insurance  AdKlnlstratlon  Pund,  for 
adSLlnlstratlTe  expenses  of  the  Ballroad  Retirement  Board  In  adminis- 
tering the  act  (1*5  U.3.C.   36I). 

2/    Excess  of  expenditures   is  corerad  by  appropriations  by  Conffreas . 

i/    Through  19U8  represented  10^  of  contributions  under  th«  Ballxoad 

QDeiQ>loyBBnt  Insorance  Act  of  1938;    the  renalnlng  90^  vaa  deposited 
in  the  Railroad  Uneaploynent  Insurance  Account  In  the  QnooBployment 
Trust  Fund.     Begliming  19^9,  represents  ccmtrlbutions  equal  to  0.2^ 


2/ 


of  the  taxable  pa;  rollj  the  remaining  contributiana  are  depoalted  in 

the  Ballroad  Qhai^loyment  Insurance  Accotmt  {k^   U.3.C.  3^  (f)). 

(See  "Trust  Account  and  Other  Transactions'*,  Table  7). 

Consists  of  expenditures  from  appropriations  made  specifically  for 

adalnlstratlTa  expenses  relating  to  the  Railroad  Ibiemployment  Insurance 

Act. 

Pepreaanta  excess   funds  of  the  Railroad  Ihiemployment  Inauranoe  Adnlnls- 

tration  Tva^,   under  act  of  Oct  10,   19UO  (^  Stat.   IO99). 

Less  than  $^,000. 
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.TEUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Set  of 

trust  account 
and  other 
transactions  l/ 


Trust  acoountfi,  eto. 


Net  receipts,  or 
expenditures  (-} 


Bacelpts 


Expenditures 

( other  than  net 
InTestmants ) 


Net  InTestments  of 
Govemnent  agenolee  In 
public  debt  securities  2/ 


Net  redemptions ,   or  sales  (  - } , 
of  securities  of  Government 
agencies  In  the  market  2/ 


Guaranteed    Not  guaranteed 


19l»5 

19''6 

19l>7 

19I18 

191*9 

1950 

1951 

1952 

1953  (Estimated) 
195'>  (Estimated) 

1952 -Jul7 

August 

September., 
Oc  tober .... 
November. . , 
December. . . 

1953 -January 


791 
-52lt 
-1,103 
-29!t 
-495 

99 

679 
11*7 

107 
27 

-17 

77 

1*22 

-252 
201 
-265 
-111 


7,51*1* 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 
3,855 

3,51*3 
3,259 
266 
U03 
500 
-1S6 
608 
131 
-10 


7,086 

7,712 

6,2Wi 

6,515  i/ 

5,711* 

6,669 

7,796 

8,807 


,0Sh 
,51*7 
738 
959 
U27 

1*01 
975 
71*7 
286 


-1*58 
U,1.7li 
3,625 
3,857 
3,82U  i/ 

6,950 
3,91*5 
It,  952 

5,51*1 
6,287 

1*73 
556 
-73 
587 
367 
617 
296 


5,200 
3,668 
3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 

3,1*1*6 

3,3W* 

308 

397 

21 
Wl 
31*9 
130 


1,276 

160 

387 

16 

l>6 


-10 
-16 


-22 
25 
11 
-5 
-1 

-5 
-6 
-3 
6 


277 

-66 

-28 

-123 

28 

11* 
-371* 

88  y 

13 
-137 

-37 
-66 

31* 

50 
-68 

50 
-35 


Source:     Actual  figures  from  Dally  Treasury  Statemant;   estimates  based  on 

1951*  Budget  document,  released  January  9,  1953. 
1/    Excess  of  receipts,  or  expenditures  (-). 
2/    Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  United  States,  except  as  noted  In  footnote  1*. 


^J 


Excludes  Foreign  Economic  CooperatlOQ  Trust  Fund  (aee  page  1). 
Beginning  1952,  net  transactions  In  Federal  Intomedlate  Credit  Bank 
Isaues  are  Included  even  though  certain  of  these  transactions  do  not 
clear  through  the  accounta  of  the  Treasurer  of  the  Tilted  States. 


Table  2.-  Trust  Account  Receipts 

(In  mlLllonfl  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fxmd 


Railroad 

Retirement 

Account 


UoenrploTiDent 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


GoTemment 
Life 

Insuraaoe 
Fund 


GoTcmmsnt 
employees  * 
retirement 
funds  1/ 


Other  trust 
funde   and 
accounts 


2/ 


191*5 

191*6 

191*7 

I9U8 

191*9 

1950 

1951 

1952 

1953   (Eatlmatod) 
1951*  (Estimated) 

1952 -July 

August 

September.. 
October.. . . 
November. . . 
December. . . 

1953 -January... . 


7,036 
7,712 
6,21*1. 
6,515  2/ 
5,711* 

6,669 

7,796 
8,807 

9,081* 
9,51*7 

738 
959 
1*27 
llOl 
975 
71*7 
286 


l,'*3l* 
1,386 
1,623 
1,807 
1,921* 

2,367 
3,1*11 
3,932 


,1*35 
,780 

181* 
1*39 
2lt9 

222 

538 

Ii69 
U8 


32!( 
312 
323 
797 
625 
61*5 
678 
850 

773 
791* 

1*9 
86 
51* 
13 
85 
59 
ll* 


1,508 

1,280 
1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 


1,553 
1,596 

55 

328 

19 

1.8 

263 

112 

28 


2,127 

2,351 

1,501* 

71*0 

690 

1,076 
681. 
786 

631 
582 

53 
1*1 
W 

to 
36 
37 
1*1 


97 

103 

131* 

90 

92 

87 
86 

87 

86 
81* 

3 
3 

1 

1. 
2 
2 
1. 


557 

en 
578 
591* 
680 

809 
850 

912 


970 
1,080 

363 
31* 
36 

31* 
31* 
39 
W. 


1,038 
1,666 
792 
1,171*  , 
529 
1*03 
51*5 
597 

63U 
631 

31 
28 
29 
1*1 
17 
29 

37 


Source  t  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  Betlremant  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds.  Island  possessions,  Increment  resulting  from 
reduction  In  the  weight  of  the  gold  dollar,  and  through  June  1950 


iy' 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.  Thereafter 

such  eelgnlorage  Is  Included  vlth  other  seigniorage  under  budget 

receipts. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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.TRUST  ACCOUNT  AND  0THE3?  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Thap  Net  Investments 

(In  mllllaiis  of  dollars j  oogatlra  figures  are  azoees  of  oredlta) 


FlBoal  7ear 
or  aonth 


191*5 

19'>6 

19*7 

191*8 

19119 

1950 

1951 

1952 

1953   (Eatlaated) 
1951*  (Egtlnated) 

1952 -Jul; 

Auguot 

Saptanber , . 

Oo  tot)er .... 

Horaaber. . . 

Deoeobar. . . 
1953 -January .... 


-458 
I*,  1*71. 
3,625 
3,857 

3,821*  y 

6,950 
3,91*5 
l*,952 

5,51*1 
6,287 

1*73 
556 

-73 
587 
367 
617 
296 


Tedaral  Oil -Age 
and  SurrlTora 
Inauranoe 
Trust  Pund 


267 
358 
1*66 
559 
661 

78I* 
1,569 
2,067 

2,651 
3,169 

179 
169 
208 
221 
220 
262 
230 


Ballroad 

Batireaeat 

Account 


11*1 
152 
173 
222 
278 
301* 
321 
391 

1.66 

1.82 

39 
38 
37 
38 
38 
39 
39 


aent 

Trust 

Fund 


71 

1,11*6 

869 

859 

l,31lt 

2,026 

900 

1,01*9 

926 

977 

92 
U6 

71 
54 
1*9 
77 
100 


Source  I     See  Table  1. 

1/     Conslata  of  ClTll  Serrioe  and  Foreign  Serrlca  B.tlreaent  funds . 

2/  Incliiles  Adjusted  Sarrlce  Cartlfloate  Fund,  Dlatrlot  of  Coluabla, 
Indian  tribal  funds,  expenditures  chargeable  against  Incranent  on 
gold,   and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


national 
Sarrlce  Life 
Insurance 
Fund 


128 
280 
282 
302 
31*8 
2,988 
6ll* 
996 


705 
629 


64 
1*8 
1*9 

1*9 
1*1 
1*8 

1*3 


Goremaent 
Life 

Insurance 
Fund 


25 
50 

67 
70 
61 

Ul* 
77 
82 

82 
82 

9 
6 
6 

6 
5 
5 
6 


OoTemaent 
aaplojees  * 
retlraaent 
funds  1/ 


151 

267 
323 
21*1* 
222 
268 
271 
300 

367 
384 

27 
26 
28 

31 
30 
31 
30 


other 

trust  funds 
and  acoounta 

i/i/ 


428 
1,574 
1,073 
1,234 

526  4/ 
370 
387 
413 

704 
670 

71 
24 

18 

23 

14 
41 
41 


Deposit 
fund 

accounts 
(net)  i/ 


-1,669 

647 
372 
367 
414 

96 
-194 
-346  5/ 

-360 
-106 

-8 
129 
-490 

166 

-31 
114 

-192 


i/    Excludes  net  inreatiMnts   In  public  debt  securities  beginning  1951 

(see  Table  4,   footnotea  3  end  4). 
\J    Zxcltties  Foreign  Econoolo  Cooperation  Trust  Fund  (see  page  1). 
5/    Includes  transactions  by  the  Air  Force  and  the  Anay  beginning  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  Billlana  of  dollars)  nagatlre  figures  are  excess  of  redemptions) 


1/ 


Total 

Trust  accounts,  etc. 

Flaoal  year 
or  Buitb 

Total  trust 
account,  etc. 

Federal  OU-Ago 
and  SurrlTors 
Insurance  Trust 
Fund 

Ballroad 

Betireaent 

Account 

Qnaaploynent 
Trust  Fund 

Sorrice 
Life 

Insurance 
Fund 

aoToaaaat 

Ufe 

Insurance 

Fund 

Ooremaent 
eaployees ' 
retlreaant 
funds  2/ 

Other  trust 
accounts  i/ 

corporations 
and  agencies 

1945 

1946 

5,200 
3,668 
3,362 
3,060 
2,311 
-402 
3,557 
3,636 

3,446 

3,31*1* 

308 

397 

44 

21 
481 
349 
130 

5,200 
3,668 
3,36s 
3,060 
2,311 
-402 
3,369 
3,355 

3,328 

3,195 

308 

351 

53 

37 
394 
357 
-112 

1,137 
1,002 
1,194 
1,194 
1,294 
1,414 
1,678 
1,950 

1,824 
1,608 

101 

74 

70 
137 
305 

12 

182 
156 
148 
569 

346 

338 
357 
449 

304 
311 

11 
51 
17 

-25 

44 
20 

-25 

1,437 
102 
443 
446 
-160 
-724 
650 
583 

626 
626 

-35 
214 
-40 

-8 
211 

34 
-85 

1,974 
2,053 

1,234 

461 

353 

-1,946 

94 

-245 

% 

1 

-14 

-2 

-12 
-10 

73 

47 

60 

32 

32 

-26 

8 

1 

6 
3 

-6 

-3 
-6 

-3 

399 

309 
282 
363 

447 

543 
573 
624 

606 
694 

330 

15 

4 

• 

3 
4 

7 

-2 
-2 

« 
-6 

* 

# 

9 
-6 

-6 
2 

1 
-10 

15 
6 
-6 

-9 

1947 

1948 

1949 

1950 

187 
281 

U8 

149 

• 

46 

-9 

-16 

87 

-8 

242 

1951 

1952 

1953  (Kstiaated). 

1954  (EatUiBted). 

1952 -July 

August 

Septeaber.. . 

October 

HoTenhar. . . . 

Deceaber 

1953 -January 

Source:     See  Table  1. 

1/     Consists  of  transactians  iihich  clear  through  accounts  of  the  Treasurer 

of  the  United  States. 
2/     Conslata  of  OlTll  Serrioe  anl  Foreign  Sarrlce  retlreaont  funds. 
3/    Consists  of  Adjusted  Serrice  Certificate  Fund  prior  to  1951,   beginning 

with  that  year,    includes  also  investaants  of  other  accounts  which  for 

prior  years  are  inclnled  in  Table  3  under  "Other  trust  funds,   and 

accounts"  and  "Deposits  fund  accounts  (net)". 


Consists  of  net  inreatiunta  of  Goramasnt  corporations  which  for 

prior  years  are  Included  in  Table  3  under  "Deposit  fund  accounts 

(net)";   and  net  InvaatiMnts  of  wholly  owned  GoTemaent  corporations 

and  agencies,  which  for  prior  years  are   Included  In  budget 

expenditures. 

1>9B8   than  $500,000. 
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.TRUST  ACCOUMT  AND  OTHER  TRAHSACTIOUS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  -^ 

(In  Billlans  of  dollars) 


KecBlpts 

Sipendlturee  other  than  laresljienta 

Ret 

increase, 
or 
decrease 

(-), 

In 

ssseta 

Assets,  and  of  period 

Total 

Appropria- 
tions 
by 

CoD^^se 
2/ 

Interest 

and 

profits 

on 

Inreet- 

nents 

Trans- 
fers 
from 
General 
Fund 

Deposits 
by 

States 
2/ 

Total 

Benefit 
payasnte 

AdnlnlstratlTe 
expenses 

jear 

Total 

Inrest- 
nente 

Bonth 

Relaburao- 
nent  to 
Oensral 
Tat  4/ 

Salaries 

and 

expenses 

Uaexpended 
balance 

1937-45.... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Sat.) 

1954  (Z.t.) 

1952  ^uU.. 

Aug... 

Sept.. 

Oot... 

Sot... 

Dm... 
1953 -Jon... 

1937  to 
date... 

7,549.8 
1,386.0 
1,623.3 
1,807.4 
1,923.8 

2,366.8 
3,411.5 
3,931-5  6/ 

4,435.0 
4,779.8 

183.7 
438.5 
249.0 

221.8 
538.3 
469.3 
118.1 

26,219.0  6/ 

7,021.3 
1,238.2 
1,459.5 
1,616 .2 
1,690.3 
2,106.4 

3,119.5 
3,568.6 

4,000.0 
4,298.0 

182.5 
434.0 
234.8 
204.3 
532.7 
302.9 
117.4 

23,828.4 

528.5 

147.8 
163. 5 
190.6 
230.2 

256.8 
287.4 
333-5 

395.0 
431.8 

10.9 

14.8 

163. 5 
2,327.4 

.li 
.7 
3.3 
3.6 
3.7 
3.7 

15.4 

.9 
25-7 

40.0 
50.0 

1.2 

4.6 
3.3 

2.7 

5.7 

2.9 

.7 

47.7 

936.4 
357.9 
466.4 
559.1 
660.5 

784.1 
1,568.5 
2,067.1 

2,650.5 
3,169.0 

179.2 
169.4 

207.7 
220.9 
219.9 
261.9 
230.1 

8,889.2 

783.5 
320.5 
425.6 
511.7 
607.0 

727.3 
1,498.1 
1,982.4 

2,560.0 
3,079.1 

162.8 
200.9 

213.9 
213.3 
219.7 
223.2 

8,259.4 

152.9 

37.4 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 

23.6 

24.0 
2.0 
2.0 
2.0 
2.0 
2.0 

35.0 
1.9 

334.4 

25.2 
34.4 
39.7 

43.1 
52.9 
61.0 

66.9 
65.9 

7.8 
4.6 
4.8 

5.0 
4.7 
7.3 
5.0 

295.4 

6,613.4 
1,028.0 
1,157.0 
1,248.3 
1,263.3 

1,582.7 
1,843.0 
1,864.5 

1,784.5 
1,610.8 

4.5 

269.1 

41.3 

1.0 
318.4 
207.4 

-111.9 
17,329.8 

6,613.4 
7,641.4 
8,798.4 
10,046.7 
11,309.9 
12,892-6 
14,735-6 
16,600.0 

18,384.6 
19,995.4 
16,604.5 
16,873.6 
16,914.9 
16,915.9 
17,234.3 
17,441.7 

17,329.8 
17,329.8 

6,546.3 

7,548.7 

8,742.3 

9,936.8 

11,230.7 

12,644.8 

14,322.8 

16,273.1 

18,097.0 
19,705.0 

16,273.1 
16,374.1 
16,447.9 
16, 518.2 
16,655.2 
16,960.4 

16,972.4 
16,972.4 

67.1 

92.7 

56.1 

109.9 

79.3 
247.8 
412.8 
327.0 

287.5 
290.4 

331.5 
499.6 
467.1 

397.7 
579.1 
481.3 
357.4 

357.4 

Source t  See  Table  1. 


4/ 


Inoludes  transaotlons  under  the  predeoeaeor  Old-Age  Beaerre  Aooount. 
Tor  baala,  aee  "Budget  Reoelpte  and  Kxpondlturee",  Table  7- 
Under  Title  II  of  the  Soolal  Security  Act,  Section  218  (e)  as  added 
by  Section  106  of  the  Public  Law  73U,  approred  August  28,  I95O. 
tbider  Section  201  (f).  Social  Security  Act  Amandnents  of  1939,  oa 
aaended.  .Amount  for  Iteoember  19?2  Includes  $33  million  estimated 
taxes  subject  to  refund,  on  vagea  paid  In  calezidar  year  19^1* 


^    Salaries  and  expenses  of  the  Bureau  of  01d>Age  and  Surrlrore  Insurance, 
paid  dlreotlj-  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
prlatloa  Act,  19H7  (60  Stat.  679)j  and  begLnnlng  19'*9,  also  admlnls- 
tratlTe  expenses  reimbursed  to  the  Federal  Security  Agency. 

6/  Beginning  Sovember  1951  the  total  Inoludes  "Other"  receipts,  tn  the 
nature  of  reooTsrles  from  expenditures  Incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Flacal 

Becelpts 

Expenditures  other  than  Inrestaienta 

Bet  increase, 
or  decrease  ( - ) , 
In  assete 

Assets,  end  of  period 

year 

or 

month 

Total 
1/ 

Appropri- 
ations by 
CongreBS  1/ 

Interest 

on 

Investments 

Total 

Benefit 
payments 

Admlnls- 
tratlTe 
expenses  2/ 

Total 

Invest- 
nents 

Unexpended 
balance 

1936-45.... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1954  (Est.) 

1952-July.. 
Aug... 
Sept.. 

Oct... 

Sot... 

Dec... 

1953 -Jan... 

1936  to 
date 

1,468.2 
312-0 
322.4 
797-4 
677.4 
74-; -2 
S'jl.O 
829-7 

773.3 
793.8 

49.4 
86.2 
54.2 

12.7 
84.5 
58.8 

13.6 
6,076.7 

1,425.7 
292.1 
298.2 
758.5 
626.5 

687.0 
490.8 
750.82/ 

683.5 
694.9 

49.3 
86.1 
53.9 
12.4 
84.0 
58.2 
12.9 

5,686.5 

li2.4 
19.9 
24.2 
38.9 
50.9 
62.2 
70.2 
78.9 

89.8 
98.9 

.1 
.2 

.3 
.4 
.5 
.6 

.7 
390.2 

952-5 
152.0 
173-3 
222.3 
278.2 
304.lt 
321.0 
390.7 

465.6 
482.4 

38.7 
37-7 
37.4 

37.6 
38.0 
39.2 

38.6 

3,061.4 

952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
384.6 

459.4 
476.0 

38.1 
37.2 
36.9 

37.2 
37.6 
38.5 
37.9 

3,042.2 

4.5 
4.9 
6.1     . 

6.2 
6.4 

.6 
.5 

.5 
.4 
.It 
.7 
.7 

19.2 

515.6 
160.1 
149.1 
575.1 
399-2 
Wilt. 8 
240.0 
439-0 

307.7 
311.4 

10.7 
48.6 
16.8 

-24.8 
46.5 
19-6 

-25.0 
3,015.3 

515.6 

675.7 

a2it.9 

1,399-9 
1,799.1 
2,21tlt.O 
2,483.9 
2,922.9 

3,230.7 

3,542.0 

2,933.7 
2,982.2 
2,999.0 

2,974.1 
3,020.7 
3,040.3 

3,015.3 
3,015.3 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 
2,414.5 
2,863.1 

3,167.0 
3,477.7 
2,874.0 
2,924.9 
2,941.8 

2,916-6 
2,960.2 
2,980.4 

2,955.8 
2,955.8 

15.1 
18-7 
19.4 
25.4 
79.1 
186.4 
69.4 
59.8 

63-7 
64.3 

59.7 
57.3 
57-2 

57.5 
60.5 
59.9 
59-5 

59.5 

Source  I   See  Table  1. 

1/  Totals  may  differ  from  thoae  In  Table  2.  Prior  to  fiscal  year  1958, 
appropriations  were  Included  In  Table  6  ^en  made  but  were  Included  in 
Table  2  when  amounts  were  transferred  from  the  General  Fund.  EffectiTe 
July  1951,  pursuant  to  Public  Law  13I*,  approved  August  31,  1951,  the 
appropriation  Is  equal  to  the  amount  of  taxes  deposited  in  the  Treasury 


(less  refunds)  under  the  fiallroad  Betiremsnt  Act,  and  transfers  are 

made  currently,  subject  to  later  minor  adjustioants. 
2/  Paid  from  the  trust  fund  under  Title  IT,  act  of  June  29,  19^9 

(63  Stat.  S97). 
•w  Appropriation  in  Hovember  I95I  reduced  $19.8  million  by  aurplus  warrant) 

pursuant  to  Section  1211i-  of  Public  Law  759,  approved  Septeaber  6,  1950. 
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.TRUST  ACCOUNT  AND  OTHER  TRAHSACTIONS- 


Table  7.-  Unemployment  Trust  Fund 

(In  ULllllona  of  dollars) 


Receipts 

Expenditures  other  than  Investments 

Net 

increase, 

or 

decrease 

(-), 

In 

assets 

Assets 

,  end  of  pe 

rlod 

Total 

state 
accounta 

Railroad  Unemploysiant 
Insurance  Account  l/ 

Interest 
on 

Invest- 
manta 

Total 

State  accounts 

Railroad 

Fiscal 

Total 

Inrest- 
msnts 

Wlth- 
dravale 
by 
States 

Transfers 
to  Rall- 
njad  Unem- 
ployment 
Insurance 
Account  2/ 

mont  In- 
surance 
Acoountl/ 

year 

Oontrl- 
buticjna 
2/ 

Trans- 
fers 
from 
States 
i/ 

Transfers 
from 
Adminis- 
tration 
Fund  y 

or 
mcmth 

Deposits 

by 

States 

pendsd 

Benefit 
payments 

1936-1'5... 

19't6 

19''7 

19''8 

19''9 

1950 

1951 

1952 

9,688.6 
1,279.8 
1,289.'' 
1,312.9 
1,173.2 
1,281.0 
1,5''!. 6 
1,6''3.3 

8,5*0.3 
1,009.9 
1,005.3 
1,007.3 
9811.0 

1,098.8 
1,362.6 
1,''39.0 

502.5 
116.2 
127.6 
130.6 
.1 

9.7 
11*  .9 
IS."* 

106.3 
.1* 

38.0 
9.6 
9.2 
9.7 
9.0 

5.'' 
I'.l' 

501.5 
1*3.6 
ll'6.9 
165.3 
180. 1 

167.1 
161*. 1 
18*. 5 

2,373.1' 

1,1''5.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,0118.6 

2,222.5 
1,128.3 

817.1. 

798.1 
1,227.1 
1,879.0 

81.8.3 
1,000.3 

106.3 
.1. 
.5 

1.U.6 
17.2 
51.7 
60.8 
86.7  5/ 

11.6.5  1/ 
52.0 
^8.3 

7,315.3 
133.9 
1.19.9 
I.5I..0 
-11*0.6 

-7U1*.5 
6U1.3 
591..  7 

7,315.3 
7,'''*9.1 
7,869.0 
8,323.0 
8,ia2.U 

7,1*37.9 
8,079.2 
8,673.9 

7,307.2 
7,1.09.0 
7,852.0 
8,298.1* 
8,138.3 

7,l*ll*.3 
8, 061.  .2 
8,61*7.1 

8.1 
1*0.1 
17.0 
21*. 6 
l*U.l 
23.6 
15.0 
26.9 

1953  (BBt.) 
195''  (Est.) 

1,553.2 
1,595.7  - 

1,330.0 
1,366.0 

16.0 
16.0 

- 

1'.9 
5.1 

202  .li 
208.6 

926.1 
976.8 

850.0 
900.0 

- 

76.1 
76.8 

627.2 
618.9 

9,301.1 
9,920.0 

9,273.1 
9,899.1 

28.0 
20.9 

1952 -July. 
Aug.. 
Sept. 

55.2 

328.2 

19.0 

50.3 

328.0 

15.1 

* 

.1 

3.6 

- 

''.9 

.3 

92.0 

115.9 

71.5 

81.. 8 

103.9 

63.5 

- 

7.2 

12.0 

8.0 

-36.8 
212.2 
-52.1. 

8,637.2 

6,81.9.1. 
8,797.0 

8,612.1 
8,826.1 
8,786.1 

25.1 
23.3 
10.9 

Oct.. 
Not.. 
Dec. 

1.7.8 
262.9 
111.6 

39.'' 
262.8 

17.6 

♦ 

.1 

3.6 

- 

- 

8.11 
90.11 

53.6 

1*9. >* 
77.2 

1.6.0 
1.2.8 
69.0 

; 

7.6 
6.6 
8.2 

-5.7 

213.5 

31.. 1* 

8,791.2 
9,001.. 8 
9,039.2 

8,778.1 
8,989.1 
9,023.1 

13.1 
15.7 
16.1 

1953 -Jan.. 

28.1 

28.0 

« 

.1 

99.7 

89.1 

10.6 

-71.6 

8,967.6 

8,938.1 

29.5 

1936  to 
date... 

20,062.8 

17,188.6 

921' .6 

107.2 

90.2 

1,752.3 

11,095.1 

10,1.20.0 

107.2 

568.0  2/ 

8,967.6 

8,967.6 

8,938.1 

29.5 

Source:  See  Table  1. 

1/  Excludes  Interim  adyance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  taking  place  In  the  fiscal  year  19'*0. 
2/  Bepresents  contributions  under  the  Ballroad  Unemployment  Insurance  Act 

of  1938,  as  ameaied  (U5  U.S.C,  36O  (a)),  tn  eicese  of  the  amount  specified 

for  administrative  expenses.  (See  "Budget  Receipts  end  Expenditures", 

Table  9). 
i/  Represents  amounts  transferred  from  States  to  Ballroad  Unemployment  In- 

Bxirance  Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  Inclusive,  from  employers  who 
come  within  the  purriew  of  the  Railroad  Unemployment  Insurance  Act, 

hj     Bepresents  eiceso  funds  of  the  Railroad  Iftiemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  19^*0  (5^  Stat.  IO99), 

^  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  I9U9  and  *2.6  milllc  .  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  reiiroactiTe  change  In 
tai  rate  (U5  U.S.C,  358  (a)). 

*   Leas  than  $50,000. 


Table  8,-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditures  other 

Bet  increase, 
or  decrease 
(-),  u> 
assets 

Assets,  end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  frcan 
General  Fund 

Interest  on 
inreslaants 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

191.1-1.5... 

191*6 

19'*7 

19''8 

19't9 

1950 

1951 

1952 

1953  (Eat. 
195^  (Eat. 
1952 -July. 

Aug.. 

Sept. 

Oct.. 

Hot.. 

Dec.. 

1953 -Jan.. 

191.1  to 
date 

3,398.0 

2,351.0 

1,501.. 1 

739.7 

690.1 

1,076.U 

683.7 

786.0 

631.3 
581.6 

53.2 
1.0.8 
39.8 
39.8 
35.7 
37.3 

W.7 
11,516.2 

2,061..U 
81*1..7 
516.6 
387.5 
392.8 

1*2611. 

391.0 
381.0 

1.3.3 
32.7 
29.5 
31.0 
27.3 
29.1 

31*  .5 
5,738.3 

1,2'*9.3 

1,381.'* 

816.7 

153.0 

87.0 

1*72.8 

1*3.1* 

203.5 

81.  .3 
U5.6 

9.9 

8.0 

10.3 

8.7 
8.1' 
8.2 

6.0 
l',l'66.5 

81.  .1* 
124.9 
170.9 
199.2 
210.3 

205.0 
160.3 
156.2 

156.0 
155.0 

* 

.1 

• 

.1 

.2 
1,311.1' 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

2,987.9 
613.6 
996.3 

705.1 
629.1 

63.9 

1*7.7 
1.8.6 

1*9.0 
1.0.8 
1.8.0 

1*2.5 
6,311*  .0 

166.1. 
279.8 
279.3 
301.9 
31.8.1 

35'..9 
391.1. 
1.55.5 

705.1 

629.1 

l'5.9 

36.7 

36.0 

36.3 
32.3 
36.6 

33.8 
2,835.0 

2,633.0 
222.2 
5^0.8 

18.0 
11.0 
12.5 
12.7 
8.5 
11.5 

8.7 
3,'i79.0 

3,231.6 

2,071.2 

1,221*. 8 

''37.7 

3l'1.9 

-1,911-5 

70.1 

-210.2 

-73.8 

-k7.6 

-10.7 

-6.9 

-8.7 

•9.2 
-5.2 

-lfl.7 

-1.9 
5,202.3 

3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,255.6 

5,181.7 
5,131*  .2 
5,2''1*.9 
5,237.9 
5,229.2 
5,220.0 
5,211' .8 
5,20lt.l 

5,202.3 

5,202.3 

3,187.1 
5,239.7 
6,1.73.7 
6,931.  .7 
7,287.7 
5,3'.2.1 
5,''35.6 
5,190.6 

5,158.6 
5,110.6 
5,191.7 
5,178.2 
5,176.6 

5,164.5 
5,164.5 
5,164.5 

5,154.5 
5,154.5 

44.4 
63.1 
53.9 
30.6 
19.6 

53.6 
30.2 
64.9 

23.1 
23.5 
53.1 
59.7 
52.6 

55.5 
50.4 
39.6 
47.8 

47.8 

See  Table  1. 

Leas   than  $50,000. 
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.TREASURy  CASH  INCOME  AND  OUTCO. 


Table  1.-  Sunmary  of  Cash  Transactions 


(In  millions  of  dollars) 

Cash  oper^tiona  other  than  borrowing 

Het  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

C«Bh  op«ratln«  income 

Cash  operating  outgo 

Net  cash 
operating 
Inocne, 
or 
outgo  (-) 

Net  receipts 

or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 

checks,  etc. 

Total 

from 

exercise  of 
monetary 
authority  2/ 

19lf5 

1*5,519 
38,902 
39,881. 
1.1,801. 
38,11.5 

36,925 
U7,e87 
61,991 

60,512 
68,1.60 

3,29a 
11,01.7 
6,583 
3,096 
l>,lli9 
5,932 
5,018 

32,116 

i*,7ai 

l.,937 
3,707 
3,595 
3,1*83 
U,0l.6 
5,552 
6,102 

6,1*1.1 
6,769 

300 
831 
316 

322 
81*8 
388 

221 
3,226 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1.1,628 

1.0,970 
53,1.39 
68,093 

7li,953 
75,228 

3,593 
l*,878 
6,898 

3,1*18 
1*,997 
6,320 

5,239 
35,31*2 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 
l.,81*8 
5,911 
6,2U2 
l*,950 
6,620 

5,555 
1*0,338 

-768 
1*,316 
3,270 
2,9lA 
3,328 

6,868 
3,807 
l*,9l*7 

5,51*5 
6,292 

1*68 
551. 
-71. 

589 
361* 
591. 
287 

2,783 

1,026 

563 

98 

-207 

-13 

9 

11 

-11. 
25 

5 

16 

-555 

507 
-366 

-1*63 
21I* 
1*01 

-25 

5 

-1*32 
195 
229 

-316 
21*3 

11.5 

-IU)1 
-337 

95,181. 
61,738 
36,931 
36,U96 
1.0,576 

1.3,155 
1.5,801. 
67,956 

76,81*3 
81,801 

6,233 
5,622 
6,066 

6,511. 
5,558 
7,361. 
5,1*1.2 

1*2,800 

-W,91.5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-1.891 
-6,571. 

-2,61.0 

-71.1. 
832 

-3,097 

-561 

-1,01*1* 

-203 
-7,1.58 

U9,l*7l. 

7,1.39 

-19,389 

-7,280 

-2,513 

l.,231 

-5,795 

-525 

921 

6,571. 

3,597 

-229 

-628 

2,116 

2,022 

-527 
-173 

6,178 

-.,529 
-10,1*60 

-10,930  2/ 
1,621* 

-1,1*62 
2,01*7 

-969 

957 

-973 
201* 

-981 

1,1*61 

-1,57a 

-376 

-1,280 

78 

191.6 

302 

191.7 

60 

191*8 

37 

191*9 

1*6 

1950 

25 

1951 

1*3 

1952 

68 

1953   (Kst.)... 
I95I*  (Eat..)... 

1952 -Julj 

August... 

Sept«mlier 

Octobar,. 

HoTenber. 

Deoember. 
1953  -January . . 

1953   to  date.. 

55 
73 

5 

5 
5 
5 

3 
5 
1* 

32 

Source:  Actual  figures  based  on  Dally  Treasury  Statement;  estimates  based 

on  195^  Budget  document,  releaeed  January  9»  1953* 
1/  The  U.  S.  subecrlptlon  to  Uie  capital  of  the  International  Monetary  Fund 

was  paid  in  part  fram  the  Exchange  Stabilization  Fund  (see  "Treasury 

Bulletin"  for  Septamber  1947,  page  IT). 
2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 


in  veight  of  the  gold  dollar.  Tble  Item  is  peurt  of  the  cash  budget 
receipts  shown  In  these  tables,  but  is  excluded  from  the  Budget 
figures  for  "Beoelpta  frcaa  the  public". 

In  addition  to  this  decrease  in  the  General  Fund  balance,  the 
Exchange  Stabllltatlon  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2*-  Derivation  of  Cash  Budget  Receipts 

(In  miULlons  of  dollars) 


Bet 
budget 
receipts 
1/ 

Pliis:     Noncash 
Items  deducted 
frcm  budget 
receipts  -  excess 
profits  tax 

Less:     Noncash  budget  receipts 

Equals! 
Cash 

Total 

Faynents  to  Treasury  by  GOremment  agencies 

Beimbureeaaent 
for 

expenses  k/ 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  ^ 

bl:dg6t 
receipts 

E.  F.  C, 

Other 

191*5 

191*6 

191*7 

191*8 

191*9 

1*4,762 
1*0,027 
1*0,01.3 
1.2,211 
38,21*6 

37,01*5 
1.8,l!.3 
62,129 

68,697 
68,665 

3,316 
l.,050 
6,585 

3,099 
l.,151 
6,003 

5,061 

891* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 

* 
« 

» 
• 

136 
155 

120 

396 

96 

119 
255 
137 

185 
205 

21. 
2 
3 
1. 
3 

71 

1.3 

83 
90 

'^ 

1 

17 

20 

5 

I* 
1* 

2 

• 
« 
_ 
2 

26 
27 
13 
23 
31. 

57 

ll*9 

95 

150 
168 

19 

♦ 
* 

1 

« 

36 

31* 

270 
38 

27 
65 
10 

27 
37 
16 
11* 
21* 

17 
21 
26 

31 
33 

3 
2 
2 

2 

2 

35 

8 

1*5,519 
38,902 
39,881* 
Ul,80l* 
38,11*5 

1950 

36,925 

1951 

1*7,887 

1952 

61,991 

1953  (Eat.) 

1951.  (Est.) 

1952 -.fuiy 

August 

Septamber. . 

October.,., 
November. . . 
December. . . 

1953 -January.,.. 

68,512 
68,1*60 

3,292 
l*,0l*7 
6,583 

3,096 
l*,ll*9 
5,932 
5,018 

Source 1  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  le  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5)j  net  issuance,  or  redemption  (-). 

2/  By  Government  corporations  not  wholly  owned. 


kj    By  Federal  Old-Age  and  SurrlTore  Insurance  Trust  Fund  through 
October  191*^8.  Thereafter  includes  also  transfers  from  Eailroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Account  f^ri^   Other  Transactions",  Table  7)» 
and  reimbursement  by  the  District  of  Columbia. 

*   Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AND  OUTOO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  mllllonfl 

of  dollars) 

Total 

budget 

eipend- 

Iturea 

1/ 

Less;     Noncaah  budget  eipendltures 

Flecal  year 
or  month 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

GoTemment 

onployeea • 

retirement 

Budget  erpeaditurea  iJiTolvlDg 
iBsiianc©  of  Federal  eecuritlee 

it/ 

Payments  to  Treasury 
by  QoTornmant 
agenclea 

Equals: 
Cash 

On 

saringa 
bonds  and 
Treasury 
bills  2/ 

To  Gorem- 
ment  corpo- 
rations 
not  wholly 
ovned  ^ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  issued 
to  Interna- 
tional Bank 
wnr^  Fund 

Interest 

Invest- 
ment* In 
Federal 
securities 

eipend- 
iturea 

191*5 

19W 

191(7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Eat. 
1951*  (Eat. 

1952 -JuU. 
Aug. . 
Sept. 

Oct.. 
Not.. 
Dec. 

1953>Jaii.. 

98,703 
60,703 
39,289 
33,791 
1*0,057 

1*0,167 
l*l*,633 
66,11.5 

7'*,593  . 
78,587 

6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 
5,737 

2,750 
3,281 
6,099 
1,309 
2,51*0 

3,190 
2,837 
3,51*6 

3,280 
3,082 

531 
170 
159 

11*1 
210 
501* 

i8a 

31*2 
1*35 
1*67 
559 
580 

571. 
638 
779 

1*90 
125 

77 
1*1* 
1*9 

58 

81* 
97 
81* 

1* 
22 
25 
21* 
29 

32 
31 
31* 

37 
39 

# 
* 

1 
5 

13 

1*29 
567 
61*6 
71*6 
81*1 

880 
892 
987 

1,101* 

1,190 

» 

12 

21* 

1 

255 

2 

1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 
20 

290 
281 
259 
236 
327 

358 
378 
1*11 

1*30 
397 

39 
33 
35 

33 
31* 
38 

1*3 

1,81*6 

-1,221 

-161* 

-95 

-160 

-68 

-1*0 
-30 

-3 
-2 
-3 

-2 
-1 
-2 

-2 

-108 

-86 

-8 

-1* 

-2 

-2 

-1 
-1 

-1 

1,366 

-350 

-25 

-1*1 

108 
118 
105 
112 
33 

73 

87 

100 

151* 
172 

21 

# 
*» 

1 
« 

36 

35 

25 
18 
31 
30 
6 

28 

95,952 
57,1*22 
33,190 

32,i*aa 

37,517 

36,977 
1*1,795 
62,599 

71,313 
75,505 

6,211 

l*,81*8 
5,9U 
6,21*2 
l*,950 
6,620 

5,555 

Source:   See  Table  1. 

1/  For  further  detail,  eee  "Biid^et  Reoelpta  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savlnge  bonds  and  bills  less  interest  paid  on 

BQTlngs  bonds  and  bills  redeemed, 
^y  Pajments  to  wholly  ovned  GcTemment  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  vhen  received  by 
corporations . 

kj     Treated  ae  noncaah  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

*   Less  than  $500,000. 


Table  4«-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars 

Total 
trufl,t 
account 
receipts 

Least     Noncaah  receipts 

Cash 
trust 
account 
receipts 

Total 
trust 
account 
and 
other 
expend- 
itures jy 

Less:     Noncash  expenditures 

Fiscal  year 
or  nontii 

Total 

noncash 

receipts 

Interest  on 
inveslattents 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
amployees • 
retiromemt 

Other 
i/ 

Total 
noncash 
expend- 
itures 

Net  investments  in 
Federal  securities 

Other 

Cash 
trust 
account 
expend- 
itures 

By  trust 
funds  and 
accounts 

By  Government 
agencies  3/ 

191(5 

191*6 

191*7 

191*8 

19^9 

1950 

1951 

1952 

1953  (Eat.) 
I95I*  (Eat.) 

1952 -July.. 
Aug... 
Sept.. 
Oct... 
Not... 
Dec... 

1953 -Jan... 

7,086 
7,712 
6,21*1* 
6,515 
5,71't 

6,669 
7,796 
8,807 

9,081* 
9,51*7 

738 
959 
1*27 

1*01 
975 
71*7 

286 

2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 
2,705 

2,61*3 
2,778 

1*38 
128 
111 

79 
127 
360 

65 

1*29 
567 
61*6 
71*6 
81*1 

880 

.       892 

987 

1,101* 
1,190 

* 

• 
12 
21* 

1 
255 

2 

1,6U6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,107 
1,189 

397 
91* 
61* 

23 
93 
67 

20 

290 
281 
259 
236 
327 
358 
378 
1*U 

1*30 
397 

39 
33 
35 
33 
31* 
38 

1*3 

271 
760 
1U8 

2 

2 
3 

2 
2 

2 

"1,721 
'*,937 
3,707 

3,W3 
ll,0l*6 
5,552 
6,102 

6,1*1*1 
6,769 

300 
831 
316 
322 
81*8 
388 

221 

6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,977 
9,520 

755 
882 
5 
653 
771* 
1,012 

397 

7,062 
3,919 
1*,076 
3,865 
2,881 

-298 
3,310 
3,713 

3,1*32 
3,228 

288 
327 
79 
61* 
1*10 
1*18 

109 

5,200 
3,668 
3,362 
3,060 
2,311 

-1*05 
3,369 
3,355 

3,328 
3,195 

308 

351 

53 

37 

391* 

357 

-112 

299 
11*1 
11*7 
-99 
313 

69 
187 
281 

118 
11*9 

» 
1*6 
-9 
-16 
87 
-8 

21*2 

1,563 
110 
568 
901* 
258 

37 

-21*6 

77 

-11* 
-116 

-21 

-69 
35 
1*3 

-71 
69 

-21 

-768 
'*,3l6 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
lt,9l*7 

5,51*5 
6,292 

1*68 
551* 
-7"* 

589 
361* 
591* 
287 

Source:  See  Table  1. 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  suprlus  property,  and  District 
of  Columbia  contribution  for  employees*  retirement  fund.  Figures  for 
19^7  and  19^8  include  $53  million  and  $8  million,  respectivelj,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  19**?,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  Isaxiance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 


2/  Prior  to  1951  consists  of  net  investments  of  corporations  not  ^olly 
owned;  beginning  with  that  year.  Includes  also  those  of  wholly  ovned 
corporations  and  agencies  ^rtiich  for  prior  years  are  Included  in 
budget  expenditures. 

k/    Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
In  the  market  of  securities  of  Govenment  agencies. 

*   Less  than  $500,000. 
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.TRKASUBY  CASH  INCOME  AND  OOTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increase,  or  decrease  (-), 

Less:     Honcasb  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 
Net  cash 
borrowing, 

In  Federal  securities 
outstanding 

Total 

Het  inrestaaents 
in  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

it/ 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Fiscal  year 
or  month 

Public 
debt 

Ouarao- 
tsed 
securi- 
ties 

Total 
Federal 
secu- 
rities 

or 

By  trust 
funds  and 
aocounts 

By  OoT- 
emnsnt 
agencies 

Armed 
forces 
leave 
bonds 

Adjusted 
sorrloe 
bonds  1/ 

Botes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

ElOOBS 

profits 
tax 

refund 
bonds  i/ 

repayment 

of 

borrowing 

191*5 

wite 

19'*7 

19'»8 

191*9 

1950 

1951 

1952 

1953   (Est.) 
1951*  (Eat.) 
1952 -July.. 

Aug... 

Sept.. 

Oct... 
Nov. .. 
Dec... 

1953-Jan... 

57,679 

10,71*0 

-11,136 

-5,99'* 

1.78 

l*,587 
-2,135 
3,883 

'»,795 
9,900 

3,968 

113 

-501. 

2,238 

2,513 

-1*1 

u 

-1,190 

'*3 

-387 

-16 

-1.6 

-8 
10 

16 

22 
-25 
-11 

5 
1 

I 

3 
-6 

56,1*89 

10,783 

-11,523 

-6,010 

1*32 

'',579 
-2,126 
3,900 
'*,8l7 
9,875 

3,956 

118 

-503 

2,21*3 

2,519 
-38 

5 

6,738 
3,1*09 
7,892 
l,39i 
2,916 

33't 
l*,0'*5 
'*,336 
3,881* 
3,1*39 

397 

'*13 

91 

77 
561* 
1*1*0 

212 

5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3,355 

3,328 

3,195 

308 

351 

53 

37 
391* 
357 
-112 

321* 
159 
178 
-69 
319 

97 

187 

281 

118 

11*9 

* 

1*6 

-9 

-16 

87 

-8 

21*2 

1,793 

-1,229 

-161. 

-95 
-160 
-68 
-1*0 
-30 

-3 
-2 
-3 
-2 
-1 
-2 

-2 

-108 

-36 

-8 

-1* 

-2 

-2 

2,11*0 

-913 

-123 

166 

13 

-9 

-11 

11* 
-25 

-5 

891* 

-970 

-39 

-10 

-U 

-1 

-1 
-1 

* 
* 
• 
• 

• 
« 

31*2 
1*35 
1*67 
559 
580 

571. 
638 
779 
1*90 
125 

77 
kli 
1.9 

97 

8U 

86 
203 

-277 
66 
28 

SI 

-11* 
37'* 
-88 

-13 
137 

37 
66 
-3'* 

-50 
68 
-50 

35 

l.9,'i7l* 

7,1*39 

-19,389 

-7,280 

-2,513 

'•,231 

-5,795 

-525 

921 

6,573 

3,597 
-229 
-628 

2,116 

2,022 

-527 

-173 

Source:  See  Table  1. 

1/  The  laauance  of  theeo  aecurltlee  1b  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  eipendltinre  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  1,  footnote  1. 
The  Issuance  of  these  securities  1b  treated  as  a  noncash  deduction  from 


1^ 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

h/     See  Table  3,  footnote  2. 

^     Includes  borrowing  through  Postal  Savings  System. 

•   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


Ma; 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

IJliI* 

19115 

191*6 

191*7 

191*8 

191*9 

1950 

1051 

1952 

1953 

Cash  operating  outgo: 

191* '* 

19'*5 

191*6 

19'*7 

19'*8 

191*9 

1950 

1951 

1952 

1953 

Bet  cash  operating  income 
or  outgo  ( - ) : 

I9W1 

191*5 

191*6 

19'*7 

19118 

19''9 

1950 

1951 

1952 

1953 

Source:     See  Table  1. 


2,915 
3,72'* 
3,032 
3,821 
U,1.82 

3,683 
3,1*85 
1*,696 
5,183 
5,239 


7,537 
7,729 
i*,668 
2,715 
2,1*97 

2,855 
3,177 
3,1*38 
5,1*73 
5,1*1*2 


-li,622 

-l*,005 

-1,636 

1,106 

1,936 

829 

308 

1,259 

-290 

-203 


3,101* 
l*,275 
I*, 068 
It, 91*7 
It,  51*8 

3,893 
3,595 
'*,877 
6,275 


8,009 
7,118 
3,700 
3,1*87 
2,726 

3,259 
3,537 
3,522 
5,328 


-l.,905 
-2,81*3 
368 
l,'t6o 
1,821. 

635 

58 

1,356 

9lt7 


6,675 
7,001 
5,6lt9 
5,585 
6,019 

5,555 

5,162 

8,lt89 

10,1136 


8,561* 
8,786 
3,876 
2,961 
3,1*18 

3,850 
It,0lt6 
I*,  219 
6,120 


-1,889 
-1,785 
1,773 
2,62'* 
2,601 
1,701* 
1,116 
1*,270 

'',316 


3,319 

3,16U 
2,366 
2,228 
2,1*02 
1,1*30 
1,683 
2,960 
1*,689 


7,677 
7,765 
3,600 
3,063 
2,397 

3,130 
3,3'*'* 
l*,ll*l. 
5,972 


-!*,358 

-li,601 

-1,231* 

-S35 

1. 

-1,699 
-1,661 
-1,18U 
-1,283 


3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 
l.,ll.8 
4,722 


8,027 
8,1*36 
3,853 
2,781 
2,507 

3,709 
3,700 
5,151* 
5,751 


-'.,385 

-I*, 586 

-888 

-35 

U62 

-l.Uli 

-762 

-1,006 

-1,029 


6,332 
6,016 
1*,183 
l.,886 
l.,877 
l.,79B 
'.,687 
7,367 
9,988 


8,1*78 
8,829 
l*,562 
l.,78i. 
l»,129 

l*,550 
l.,06l 
5,223 
6,978 


-2,146 

-2,313 

-379 

102 

71*8 

21.8 

626 

2,11.1. 

3,010 


2,327 
2,761. 
2,332 
2,U1.6 
2,268 
2,081 
2,110 
2,854 
3,593 


7,21*9 
7,750 
2,745 
3,272 
2,588 

2,966 
3,143 
4,843 
6,233 


-4,922 

-4,986 

-413 

-827 

-320 

-885 
-1,032 
-1,989 
-2,640 


3,238 
3,371 
2,803 
3,112 
3,162 

.3,150 
3,524 
4,600 
4,878 


8,146 
7,512 
2,760 
3,073 
2,950 

3,715 
3,009 
5,565 
5,622 


-4,908 

-4,l4l 

43 

41 

212 

-566 

514 

-965 

-744 


6,015 
5,276 
4,585 
4,666 
4,667 

4,915 
4,865 
6,555 
6,898 


7,686 
6,326 
2,944 
3,943 
3,197 

3,847 
3,199 
4,862 
6,066 


-1,671 
-1,050 

1,641 
723 

1,469 

1,068 

1,666 

1,693 

832 


2,212 
2,809 
2,683 
2,589 
2,280 

2,046 
2,426 
2,855 
3,418 


7,836 
5,913 
2,844 
2,570 
2,779 
3,266 
3,335 
5,801 
6,514 


-5,674 
-3,104 

-161 
18 

-499 
-1,220 

-909 
-2,946 
-3,097 


2,877 
3,030 
2,813 
3,305 
3,190 

2,965 
3,487 
4,293 
4,997 


7,373 
4,754 
2,269 
2,490 
3,474 

3,426 
3,415 
5,642 
5,558 


-4,496 

-1,724 

544 

816 

-283 

-461 

72 

-1,348 

-561 


5,538 
4,328 
4,156 
3,987 
4,106 

4,263 
4,483 
5,642 
6,320 


8,178 
5,224 
3,578 
3,476 
4,235 
4,070 
4,004 
5,621 
7,364 


-2,640 

-896 

578 

510 

-123 

193 

435 

21 

-1,044 


48,194 
49,608 
41,635 
44,319 
44,971 
41,374 
42,451 
59,333 
71,396 


94,810 
86,142 
41,399 
38,616 
36,897 
42,642 
41,969 
58,034 
72,980 


-46, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 

-1,583 


47,861 
50,240 
43,339 
43,591 
45,400 

41,628 
40,970 
53,439 
68,093 


93,956 
95,184 
61,738 
36,931 
36,496 

40,576 
43,155 
45,304 
67,956 


-46,095 

-44,945 

-17,899 

6,659 

3,903 

1,051 

-2,185 

7,635 

137 


1/  Fiscal  year  ending  June  30  of  year  Indicated. 


March  195) 
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-GENERAL  FUND  OF  THE  TREASURY- 


Table  1.-  Status  of  the  General  Fund 

(In  Billllons  of  dollars) 


I^"'^  of  fiscal 
year  or  month 


Aaseta 


Bullion,  colli,  and 
currency 


Deposits  In  Federal 
Beserre  Banks 


Ayallable 
funds 


In  process 
of  collection 


I>eposlta  In 

special 

depositaries 

1/ 


other 
deposits 
and 
oolleotlons 


Uabllltlea 


Balance  In 
the  General 
Fund 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1951 -Deo  a]>«r. 

1952 -July 

August. . . 
September 
October. . 
Ncnr  ember . 
December. 

1953  -January . . 


25,  U9 

14,708 

3,730 

5,370 

3,862 

5,927 
7,871 
7,481 


4,816 
8,520 
7,439 
7,557 
6,743 
8,155 
6,582 

6,278 


150 

160 

1,023 

1,073 

1,022 

1,052 
1,046 
1,009 


1,033 
1,010 
1,004 
1,001 
1,006 
999 
1,007 

1,002 


558 
243 
232 
191 
219 

191 

176 

194 


173 
181 
175 
179 
163 

162 
160 

194 


1,500 
1,006 
1,202 
1,928 
438 

950 
338 
333 


321 
638 
496 
508 

770 
396 
389 
811 


123 

103 

143 
250 
355 


146 

184 
106 
161 
174 
103 
176 

350 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 


2,693 

6,027 
5,190 
5,217 
4,145 
5,984 
4,368 

3,318 


289 
305 
310 
283 
309 

323 
380 
484 


449 

479 
468 
491 

485 
511 
483 

603 


421 
470 
422 
438 
392 

410 
514 
512 

521 

594 
487 
401 
568 
519 
518 

589 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 


4,295 

7,925 
6,952 
7,156 

6,175 
7,636 
6,064 


Source:     Dally  Treasury  Statement. 

1/    On  account  of  withheld  taxes  and  sales  of  GoTernment  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,   in  millions  of  dollars) 


Year 

Jan, 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 
7,724 

12,239 
19,606 

25,427 
4,711 
4,648 
4,659 
5,049 
4,454 

3,879 
5,689 

376 

221 

4,902 

2,081 

1,767 

1,539 

2,975 

3,343 

2,350 

1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
4,318 
5,291 
5,186 
5,382 

5,075 

647 
493 
4,818 
2,446 
2,866 
1,826 
3,140 
3,389 
2,514 
2,715 

3,'*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,840 

292 

241 

2,294 
1,935 
2,442 

1,702 
2,689 

3,044 
2,210 
2,425 

2,851 
12,617 
12,279 
11,366 

20,935 
4,312 
4,612 
3,995 

4,702 
6,955 

5,393 

384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
3,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,7& 

5,421 

417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 

22,oaa 

12,029 

3,069 

5,074 

3,337 

4,500 
5,620 

7,925 

339 
1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 
3,154 

17,672 
18,631 
11,040 

3,400 
4,832 
4,4l8 
5,185 
5,095 
6,952 

862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

7,156 

755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 

2,ai 
4,896 

19,297 
9,990 

12,813 
8,070 

4,107 
4,802 
4,737 
4,145 
4,874 

6,175 

590 
1,107 
1,597 
1,434 
l,4o6 

2,608 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 
4,139 
4,624 

7,636 

555 

1,026 

1934 

1935 

2,564 
2,209 

1936 

1937 

1,906 
2,973 

1938 

3,083- 
2,476 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 

1951 

4,295 

6,064 

1953 

i6 
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Table  1.-  Summary  of  Federal  Securities 

(In  mlllloos  of  dollars) 


Sai  of 
fiscal 
year  or 
aonth 


Total  outatimrtlng 


POUo 


Guaran* 
t«ed 
aecarl- 
tles 

y 


Intarest-bearlAg  dalit 


PaUlo 

debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Hattirod  dsbt  emd  debt  bearing  no  Interoat 


Publlo  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 

1/ 


19''5 

19lt6 

19*7 

19I18 

19'>9 

1950 

1951 

1952 

1953  (Est.)... 
WS"*  (1st.)... 
Debt  peak  I 
Feb.   19lt6... 

1951-Deoa«ber. 

1952 -Julj 

August, .. 
Septeaber 
Ootober. . 
Horenber. 
Deoenber. 

1953 -January.. 


259,U5 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 

263,968 

273,81.3 

279,764 
259,  Wl 

263,107 
263,225 
262,722 
264,961* 
267,1*83 
267,Uli5 

267,1150 


258,682 
269,1122 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 

263,900 
273,800 

279,211» 
259,1*19 

263,073 
263,186 
262,682 
264,919 
267,1*32 
267,391 
267,1*02 


1*33 

1*76 

90 

73 
27 

20 
29 

1*6 

68 

43 

551 
42 

34 
39 
40 

45 
51 
54 

48 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 

252,879 
256,907 

a. a. 
n.a. 

278,451 
257,111 

260,940 
261,098 
260,615 
262,864 
265,394 
265,346 

265,370 


256,357 
268,  lU 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

n.a. 
n.a. 

277,912 

257,070 

260,908 
261,060 
260,577 
262,820 
265,345 
265,293 

265,323 


409 

467 

83 

69 

24 

17 
27 
44 

n.a. 
n.a. 

539 

40 

33 
38 
39 
43 
49 
53 

47 


2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 

n.a. 
n.a. 

1,313 
2,350 

2,166 

2,127 
2,106 

2,100 
2,089 
2,100 

2,080 


2,326 
1,311 
3,173 
2,229 
2,009 

2,148 
2,370 
2,242 


1,301 
2,348 

2,165 
2,125 
2,105 

2,099 
2,087 
2,098 

2,079 


269 

376 
231 
280 
245 

265 
512 

419 

n.a. 

n.a. 

238 

492 

331 
319 

300 

297 
286 
304 

286 


416 
66 
41 


n.a. 

n.a. 


1,724 
1,161 
1,063 

1,270 
1,283 
1,274 

n.a. 
n.a. 


1,296 

1,288 
1,263 
1,263 
1,263 
1,263 
1,258 

1,258 


2,057 
935 
802 
722 
660 

613 
575 
550 


1,063 

560 

546 
544 
542 

539 
539 
536 

535 


Source  I     Actual  figures  from  Dally  Treaaury  Statement;   estimates  based  on  Footnotes  at  end  of  Table  2. 

1954  Budget  document,  released  January  9,   1953. 

Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  Bonth 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.)... 

1954  (Est.)... 

1952-July 

August. . . 
September 
October. . 
Horember . . 
December. 

1953 -January.. 


Total  outstanding 


56,489 

10,783 

-11,523 

-6,010 

432 

4,579 
-2,126 
3,900 

4,817 
9,875 

3,956 

118 

-503 

2,243 

2,519 

-38 


Public 
debt 


57,679 

10,740 

-11,136 

-5,994 

478 

4,587 
-2,135 
3,883 

4,795 
9,900 

3,968 
113 
-504 

2,238 

2,513 

-41 

11 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,190 

43 

-387 

-16 

-46 

-8 

10 

16 

22 
-25 

-11 
5 

1 

5 
6 
3 
-6 


Interest-bearing  debt 


55,707 
11,812 
-13,381 
-5,065 
653 
4,441 
-2,347 
4,028 

n.a. 

n.a. 

4,034 

157 

-483 

2,249 

2,530 

-49 

24 


Publlo 
debt 


56,813 

11,754 

-12,997 

-5,050 

698 

4,448 
-2,358 
4,011 


4,045 

152 

-484 

2,244 

2,525 

-52 

30 


Guaran- 
teed 
eecurl - 
ties 

1/ 


-1,107 

58 

-383 

-14 
-45 

-7 
10 
17 


-12 
5 

1 

5 

6 
3 
-6 


Matured  debt  and  debt  bearing  no  Interest 


782 

-1,029 

1,858 

-946 

-221 

138 
222 
-128 


-77 
-39 
-21 

-6 
-12 
11 


-19 


Public  debt 


866 

-1,014 

1,862 

-944 

-220 

139 
222 
-128 


-78 
-39 
-20 

-6 
-12 
11 

-19 


68 

108 

-145 

49 
-35 

20 
247 
-93 


-88 
-12 
-19 

-4 
-11 

18 

-18 


Inter- 
national 
Bank  2/ 


4l6 

-350 

-25 

-41 


Monetary 
Fund  2/ 


1,724 

-563 

-98 

207 
13 
-9 


14 
-25 


-5 


Other 

1/ 


-1,122 

-133 

-80 

-62 

'^1 
-38 
-26 


1/  Exoludes  guaranteed  eecurltlee  held  by  the  Treasury.  The  Interest-bearing 
debt  shovn  here  consists  of  F.  E.  A.  debentiires  wni^  c.  C.  C.  demand 
obligations;  details  by  Issues  appeared  In  the  "Treasury  Bulletin"  for 
August  19^1  And  In  previous  Issues;  cxzrrently  the  amounts  outstanding  are 
shown  each  month  In  the  "Treasury  Sxarvey  of  Ownership" ,  Tables  3  and  k . 

2/  Special  notes  of  the  United  States  Issued  to  the  International  Banlc  and  the 
International  Monetary  Fund  In  payment  of  part  of  the  United  States  sub- 
scriptions to  these  Inatltutions,  pursuant  to  provisions  of  the  Bretton  Woods 


AgreeoDonts  Aot.  The  notes  bear  no  Interest,  are  nonnegotlable,  and 
are  payable  on  demand . 

^     Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  cur- 
rency Items.  For  current-month  details,  see  "Statutory  Debt 
Limitation",  Table  2. 

•   Less  than  $500,CX)0. 
n.a.  Hot  available. 


March  m) 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  Billions  of  dollara) 


Total 
Interest- 
bearing 
public 
debt 

Public  lasues 

End  of 

Total 

public 

Issues 

Marketable 

Honaarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

TreasuxT  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

SaTlDffS 

bonds 

Treasury 

ssTlngs 

notes 

Anied 
forces 
leare 
bonds 

Treasury 
bonds, 

lUTOBt- 

nant 
series 

Other 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Debt  peak: 
Feb.  191*6 

1951 -Dec... 

1952 -July.. 

Aug. . . 

Sept.. 
Oct... 
Not . . . 
Dec... 
1953 -Jan... 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

277,912 

257,070 

260,908 
261,060 
260,577 
262,820 

265,31*5 
265,293 
265,323 

237,51*5 
21*5,779 
227,71*7 
219,852 
217,986 

222,853 

218,198 
219,121* 

257,016 

221,168 

222,963 

222,753 
222,216 

221*, 1*30 
226,557 
226,11*3 

226,226 

181,319 
189,606 
168,702 
160,31*6 
155,11*7 
155,310 
137,917 
11*0,1*07 

199,810 

11*2,685 

lW,3l*0 
ll*l*,ll*8 
11*3,895 
11*6,775 
11*8,772 
11*8,581 

11*8,571* 

17,01*1 
17,039 
15,775 
13,757 
U,536 

13,533 
13,611* 
17,219 

17,032 
18,102 

17,213 
17,206 
17,207 
19,712 
21,715 
21,713 
21,709 

3l*,136 
31*, 801* 
25,296 
22,588 
29,1*27 
18,1.18 
9,509 
28,1*23 

1*1,1*13 

29,078 

28,170 
28,019 
27,763 
16,902 
16,902 
16,712 

16,712 

23,1*97 
18,261 

8,11*2 
11,375 

3,596 
20,1*01* 
35,806 
18,963 

19,551 

18,1*09 

18,971 
18,971* 
18,982 
30,21*6 

30,253 

30,266 
30,275 

69,693 
65,864 
69,686 
62,826 
60,789 

53,159 

42,772 
48,200 

68,207 
40,897 

52,445 
52,445 
52,445 
52,444 
52,444 
58,740 
58,740 

36,756 
53,459 
49,636 
49,636 
49,636 
49,636 
36,061 
27,460 

53,427 

36,048 

27,407 
27,369 
27,365 
27,338 
27,324 
21,016 

21,013 

196 
180 
166 
164 
162 
160 
156 
142 

180 

152 

134 
134 
134 
134 
134 
134 
124 

56,226 
56,173 
59,045 
59,506 
62,839 
67,544 
80,281 
78,717 

57,206 

78,483 

78,623 
78,605 
78,321 

77,655 
77,784 
77,562 

77,653 

45,586 
49,035 
51,367 
53,271* 
56,260 

57,536 
57,572 
57,685 

48,692 
57,587 

57,709 
57,753 
57,758 
57,794 
57,850 
57,940 
58,134 

10,136 
6,711 
5,560 
4,394 
4,860 

8,472 
7,818 
6,612 

8,043 

7,531* 
6,440 
6,330 
6,039 
6,026 
6,089 
5,770 
5,676 

1,793 
563 
396 

297 
47 

959 
954 

954 
14,526 
14,046 

13,011 
14,096 
14,137 
14,133 
13,442 
13,450 
13,450 
13,440 

505 
427 
325 
316 
369 
285 
319 
373 

471 
351 
378 
385 
391 

393 
396 
403 

402 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 

20,897 

35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 
39,097 

Sourcet  Dally  Treasury  StatAiaent. 
Footnotes  at  ^id  of  Table  k. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,  or  decrease  (- 

) ,   In  millions  of  dollara ) 

Total 
interest- 

Public  Issues 

Marketable 

Nonmarke  table 

year  or 

bearing 

Total 

Certifi- 

Treasury bonds 

Other 

U.   3. 

Treasury 

Armed 
forces 

bonds. 

Other 

iasiies 

debt 

issues 

Total 

Bills 

cates 

Notes 

Bank 
eligi- 
ble 

Bank  re- 
B trie ted 

1/ 

bands 
2/ 

Total 

savings 
bonds 

savings 
notes 

leave 
bonds 

uent 
series 

U 

1945 

56,813 

52,289 

40^917 

2,307 

5,313 

6,092 

U,6l0 

15,595 

* 

11,371 

10,979 

579 

- 

- 

-187 

4,525 

1946 

11,754 

8,234 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,449 

-3,424 

- 

- 

-78 

3,520 

1947 

-12,997 

-18,032 

-20,904 

-1,264 

-9,508 

-10,119 

3,823 

-3,823 

-14 

2,872 

2,332 

-1,151 

1,793 

- 

-101 

5,035 

1948 

-5,050 

-7,895 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

» 

-2 

461 

1,907 

-1,166 

-1,230 

959 

-9 

2,845 

1949 

698 

-1,866 

-5,199 

-2,221 

6,840 

-7,779 

-2,036 

• 

-2 

3,332 

2,986 

467 

-167 

-5 

52 

2,564 

1950 

4,448 

4,867 

162 

1,997 

-11,009 

16,808 

-7,630 

» 

-2 

4,705 

1,277 

3,612 

-99 

-1 

-84 

-420 

1951 

-2,358 

-4,655 

-17,393 

81 

-8,909 

15,402 

-10,387 

-13,576 

-4 

12,738 

36 

-655 

-250 

13,572 

31* 

2,297 

1952 

4,0U 

926 

2,490 

3,605 

18, 914 

-16,843 

5,429 

-8,601 

-14 

-1,565 

113 

-1,205 

-47 

-480 

54 

3,086 

1952 -July. 

4,045 

3,839 

3,932 

-6 

-253 

8 

4,245 

-53 

-8 

-93 

24 

-172 

- 

50 

5 

206 

Aug.  . 

152 

-210 

-192 

-7 

-151 

4 

« 

-38 

- 

-18 

"44 

-uo 

- 

41 

7 

362 

Sept. 

-484 

-537 

-253 

1 

-257 

7 

• 

-4 

- 

-284 

5 

-291 

- 

54 

Oct.. 

2,244 

2,214 

2,880 

2,505 

-10,861 

11,264 

-1 

-27 

- 

-666 

35 

-13 

- 

-691 

3 

30 

Not.. 

2,525 

2,127 

1,997 

2,003 

- 

7 

# 

-13 

- 

130 

57 

63 

- 

398 
361 

Dec. 

-52 

-413 

-192 

-2 

-190 

13 

6,296 

-6,309 

- 

-222 

90 

-319 

- 

7 

1953 -Jan.. 

30 

83 

-7 

-3 

9 

• 

-3 

-10 

90 

194 

-93 

-9 

-1 

-53 

1/     Issues  vhlch  coBBEerclal  banks  (banks  accepting  deiiand  deposits)   are  not 
peraltted  to  acquire  prior  to  ajwclfled  dates,  except  that:     (1)  con- 
currently with  the  Uth,   5th,   and  6th  War  Loans   and  the  Victory  Loan, 
coomerclal  banks  were  peraltted  to  subscribe   for  limited   InTsstaent  of 
their  aaTlDgs  deposits;   (2)  cosMerclal  banks  may  temporarily  acquire 
such  Issues  through  forfeltin-e  of  collateral;   (3)  commercial  banks  may 
hold  a  limited  amount  of  such   Issues  for  trading  purposes.     Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued   Interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used   to  pay  Federal  estate  taxes. 

For  a  current  list  of  bank  restricted   issuf^a  and   the  date  when  each 

becones  bank  eligible,   see  "Debt  Operations",  Table  1. 

Consists  of  postal  savlDgs  and  Panama  Canal  bonds,   and  also  conversion 

bonds  prior  to  19^-^. 

Consists  of  depositary  bonds. 

Lass   than  $500,000. 


IS 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  milllona  of  dollara) 


End  of  fiscal 
year  or  moatb 


19l»5. 
191*6. 
191*7. 
191*8. 
19'*9. 
1950. 
1951. 
1952. 


1951-I>e<:em1>er, . 

1952 -Julj 

August. . . , 
September. 
October. . . 
NoTember. , 
Decenber . , 

1953 -January... 


18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
3"*, 653 
37,739 


35,902 

37,91*5 
38,307 
38,360 

38,390 
38,788 
39,150 

39,097 


Federad 
Deposit 
Insurance 
Corpora- 

tlOQ 


97 

120 
U08 
51*9 
666 

808 
868 
888 


862 

81*0 
81*0 
81*0 

81*3 
81*1* 
851* 
912 


Federal 

loan 
banks 


37 
U7 

119 

77 
50 


52 

51* 
51 
50 
1*6 
51 
1*1* 

51 


Federal 

Old-Age 

and 

Surr  Ivors 

Insurance 

Trust  Fund 


5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
11*, 01*7 

12,791 

11*,  01*7 
11*,  11*8 
ll*,222 
11*,  292 
11*,  1*29 
l'*,73'* 
ll*,7l*6 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


37 
1*9 
62 
71* 
95 

79 
86 
79 


79 

52 
52 
53 
53 
5"* 
56 

56 


Govemjoent 
employees ' 
retire- 
ment 
funds 


1,868 
2,177 
2,1*60 
2,823 
3,270 

3,817 
l*,391 
5,011* 


1*,756 

5,3''l* 
5,359 
5,363 

5,363 
5,366 
5,370 

5,378 


aovemment 
Ufe 

Insurance 
Fund 


589 

681* 
1,251* 
1,286 
1,318 

1,292 
1,300 
1,300 

1,279 

1,300 
1,291* 
1,291* 

1,291 
1,285 
1,285 

1,282 


National 

Service 

Life 

Insuranoe 

Fund 


3,187 
5,21*0 
6,1*7"* 
6,935 
7,288 

5,31*2 
5,1*36 
5,191 


5,170 

5,192 
5,178 
5,177 
5,161* 
5,161* 
5,161* 

5,151* 


Postal 
Savings 
System 
1/ 


1*61* 
782 
1,628 
1,912 
1,952 
1,802 

706 
552 


632 

522 
522 
522 
522 
522 
520 

512 


Eallroad 
Retire- 
ment 
Account 


501 

657 

806 

1,371* 

1,720 

2,058 
2,1*11* 
2,863 


2,630 

2,871* 
2,925 
2,91*2 

2,917 
2,960 
2,980 

2,956 


Unemploy- 
ment 
Trust 
Fund 


6,71*7 
6,699 
7,11*2 
7,500 
7,31*0 

6,616 

7,266 
7,71*5 

7,629 

7,710 
7,921* 
7,881* 

7,878 
3,089 
8,123 
8,038 


Other 
2/ 


11* 

12 

30 

11 

7 

6 

13 

9 


10 
11* 
11* 

21 
2U 
17 
U 


Source  I     Dally  Treasury  Statement. 

1/     Includes  Canal  Zone  Postal  Savings  System, 

2/    Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insuranoe 


fu^.  Farm  Teoant  Mort^tage  Insurance  Fund,  and  Veterans*  Special  Term 
lasuronoe  FuM. 


Table  6.-  Computed   Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amunts  In  millions) 


Total  Interest-bearing  securities 

Co^utad  annual  Interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

and  of 

Total 

public 

debt 

Harkstabls   Issues 

Bon- 

mariot- 

able 

Issues 

■*/ 

Special 
Issues 

anteed 

fiscal  year 
or  month 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Sills 
1/ 

Certif- 
icates 

Botes 

Treasury 
bonds 

ties 
1/ 

191*5 

191.6 

256,766 
268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 

260,91*0 
261,098 
260,615 

262,861. 
265,391* 
265,31*6 

265,370 

256,357 
268,111 

255,113 
250,063 

250,762 

255,209 

252,852 
256,863 

260,908 
261,060 
260,577 
262,820 
265,31*5 
265,293 

265,323 

l*,969 

5,357 
5,376 
5,1*57 
5,606 

5,613 
5,71*0 
5,982 

6,102 
6,120 
6,117 

6,171 
6,221 
6,21*1 

6,263 

l*,96l 
5,351 
5,371* 
5,1*55 
5,606 

5,613 
5,71*0 
5,981 

6,101 
6,119 
6,116 

6,170 
6,219 
6,21*0 

6,262 

1.935 
1.995 
2.107 
2.182 
6.236 

2.200 
2.270 
2.329 

2.339 

2.31*5 
2.31*8 

2.31*9 
2.31*5 

2.353 

2.361 



1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.339 

2.3115 
2.31*8 

2.31*9 
2.31*5 
2.353 

2.361 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.070 
2.078 
2.082 

2.090 
2.086 
2.099 
2.112 

.381 

.381 

.382 

l.Oll* 

1.176 
1.187 

1.569 

1.711 

1.787 
1.839 
1.865 

1.836 
1.837 
1.915 

2.008 

.875 

.875 

.875 

1.01.2 

1.225 

1.163 
1.875 
1.875 

1.875 
1.881. 
1.881. 

1.890 
1.890 
1.897 

1.897 

1.201. 
1.289 
1.W8 
1.201* 
1.375 

1.31*1* 
1.399 
1.560 

1.560 
1.560 
1.559 

1.755 
1.755 
1.755 

1.755 

2.311. 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.320 
2.320 
2.320 

2.320 
2.320 
2.320 

2.320 

2.1*73 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.663 
2.666 
2.671 

2.671 
2.672 
2.677 

2.679 

2.1*36 
2.1*1*8 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.689 
2.686 
2.686 

2.685 
2.681 
2.678 

2.677 

1.321 
1.1*10 

1.758 
1.921* 
2.210 

191.7 

1948 

191.9 

1950  

2.681. 
2.656 
2.578 

1952 

1952 -July 

August.. . 
September 

October. . 
Bovember. 
December. 

1953 -January.. 

2.617 
2.602 
2.600 

2.581. 

2.570 
2.565 

2.567 

Source  I     Dally  Treaavarj  StatoBiant, 

1/     Eicliiies  gxiaranteed  securitlea  held  by  the  Treasury. 

2/     Total   IncliKiee  "Other  bonds";   see  Table  3- 

^     IncltKled  In  debt  outatanding  at  face  amount,   but  discount  ralue  Is  used 


In  computlns  annoal  interest  charge  and  annual  Interest  rate. 
kj     The  annual   Interest  charge  and  annual  Interest  rate  on  United  States 

savings  bonds  are  camputed  on  the  basis  of  the  rat©  to  maturity  applied 
against  the  amount  outatanding. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  ^ 


(In  allllonfl  of 

doUara) 

End  of 
fiscal 
year  or 
month 

Total 

Conoiodlty 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Export- 
Import 
Bank  of 
Washington 
2/ 

Housing 
and  Home 
Finance 

trator  kj 

Mutual 
Security 
Agency  5/ 

Public 
Housing 
AdBlnls- 
tratlon 

Becon- 
etructlon 
Finance 
Corpora- 
tion 1/ 

Sural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Arnj 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

19't5 

19'i6 

19't7 

19W 

19'*9 

1950 

1951 

1952 

1952 -July. 
Aug.. 
Sept. 
Oot,. 
Not,. 
Deo,. 

1953 -Jen.. 

12,169 

11,673 

U,9'»6 

2,789 

6,851 

8,U23 
9,097 
9,636 

9,525 

9,581 

9,713 

10,013 

10,2U0 

10,606 

10,709 

1,591 

1,301 

510 

WtO 

1,669 

3,193 
2,555 
1,970 

l,61i8 
1,701 
1,710 
l,8l£ 
1,922 
2,169 
2,1*01 

158 
395 

koi 

321. 
332 
338 

3te 

3W 

516 
971 
91U 

964 
1,01(0 
1,088 

1,203 
1,21*8 
1,21*1 

1,22  It 
1,211* 
1,19't 
l,15lt 

1 
1,579 
2,082 

2,087 
2,121 
2,11*7 
2,201 
2,21*2 
2,283 
2,328 

782 

961* 

1,097 

1,150 

1,155 
1,172 
1,173 
1,173 
1,171* 
1,175 
1,176 

383 
360 
31.7 
362 
337 
3U9 
1*89 
655 

685 
710 
755 
785 
870 
935 
795 

9,020 
9,205 
9,966 

1,856 

1,1*56 
271* 
197 

222 
183 
183 

183 

183 
183 

718 
1,015 
1,281 
1,51*0 
1,751 

1,791 
1,791 
1,791 
1,851 
1,851 
1,851 

1,895 

65 

ui* 

131 

U8 
118 
11*8 
188 
187 
217 
147 

100 
100 
100 

57 
57 
56 
54 
52 
49 
44 
39 

31. 
31* 
31* 
31* 
3"* 
3"* 

31* 

1,118 
750 
550 
244 
126 

107 
178 

178 
178 
199 
223 
223 
223 
247 

Source:  Dally  Treaa-jry  Statement. 

1/  The  securities  shown  In  this  tatle  were  issued  to  the  Treasuiy  to  finance 
Govemment  corporations  and  other  agencies,  with  the  Treaflury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  In  the  guaranteed  debt 
outstanding  aa  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Seo\u*ltles  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eecon- 
atructlon  Finance  Corporation,  Export-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  IO281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  tenns  of  the  act). 

3/  Excludes  securities  issued  under  Defense  Production  Act, 

t/  For  slum  clearance  program;  includes  also  Federal  National  Mortgage 
Association  and  jrefabrlcated  housing  loans  program,  which  were 
transferred  frcm  the  Reconstruction  Finance  Corporation  beginning 


September  1950;  and  housing  loans  for  educational  lostltutlons,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  end  Executive  Order  IO300, 
of  November  1,  1951. 

For  Farmers'  Horns  Administration  programs. 

For  Natural  Fibers  Revolving  Fund;  activities  have  been  terminated. 
Ccaislsts  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  In  19^8-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19^3,  pursuant  to  the  Govemment  Corporations 
Appropriation  Act,  19^9  (62  Stat.  II87). 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   In  mlUloDS  of  dollars) 


Jan, 


Apr, 


Ma7 


July 


Aug, 


Sspt, 


Piibllo  debt 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

193'* 

25  068 

26,052 

26,158 

26,  U8 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,1*21 

29,1*62 

29,634 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33,W* 

33,380 

33,833 

33,833 

33,794 

34,407 

1937 

3"*, 502 

31*,  601 

3"*,  728 

3'*,9'*1 

35,213 

36,1*25 

36,716 

37,01*5 

36,875 

36,956 

37,094 

37,279 

1938 

37,'»53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393 

38,1*23 

38,603 

39,427 

1939 

39,631 

39,859 

39,985 

1*0,063 

1*0,282 

i*o,i*J*o 

1*0,661 

1*0,891 

1*0,858 

1*1,036 

41,305 

41,942 

wUo 

1*2,  UO 

1*2,365 

1*2,51*0 

1*2,658 

1*2,808 

1*2,968 

1*3,771 

1*3,905 

1*4,073 

l*l*,137 

44,273 

45,025 

igiti 

1*5,877 

1*6,090 

1*7,173 

1*7,231 

1*7,721 

1*8,961 

1*9,513 

50,921 

51,31*6 

53,581* 

55,040 

57,938 

191*2 

60,012 

62,381 

62,1*19 

61*,96l 

68,571 

72,1*22 

77,136 

81,685 

86,1*83 

92,901* 

96,116 

108,170 

19^3 

m,o69 

111*,  021* 

115,507 

129,81*9 

135,913 

136,696 

11*1,521* 

11*1*,  059 

158,31*9 

165,01*7 

166,158 

165,877 

19W» 

170,659 

183,107 

l81t,715 

iei*,967 

186,366 

201,003 

208,571* 

209,802 

209,1*96 

210,21*1* 

215,005 

230,630 

191*5 

232,1*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,01*5 

263,001 

262,020 

261,817 

265,342 

278,n5 

19W 

278,887 

279,211* 

276,012 

273,898 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,149 

19^7 

259,776 

261,1*18 

259,121* 

257,701 

258,31*3 

258,286 

259,1*1*8 

260,097 

259,11*5 

259,071 

258,212 

256,900 

19W 

256,571* 

25lt,605 

252,990 

252,21*0 

252,236 

252,292 

253,371* 

253,01*9 

252,687 

252,1*60 

252,506 

252,800 

witg 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,51*1 

257,8711 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,91*1 

251*,  997 

25l*,727 

255,093 

255,222 

255,657 

256,61*1* 

257,353 

258,298 

259,604 

259,419 

1952 

259,775 

260,362 

258,081* 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

261*,  919 

267,432 

267,391 

1953 

267,1*02 

gnaranteej.  eeoarltl»«  jj 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 

27 

18 


^ 


180 
3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 

29 
45 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 
4,100 

1,623 

433 
476 

90 

73 
27 
20 
29 
46 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

34 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 

39 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 

45 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
43 

51 


Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20, 6U 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,4o6 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168  . 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41,419 

41,678 

41,508 

41,590 

41,738 

41,924 

19^8 

42,099 

42 ,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,613 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

1940 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

U5,360 

U8,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,on 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,46: 

1952 

259,813 

260,399 

258,124 

258,337 

259,951 

259,151 

263,107 

263,225 

262,722 

264,964 

267,483 

267,445 

1953 

267,450 

Source:     Dallj  Treasiiry  StatoBaiitj  Office  of  the  Tpeaaurer  of  the  tfalted  States; 
for  guaranteed  eecxirltlea  prior  to  July  19^2,  Statement  of  Contingent  Lla- 
bllltlee.     For  public  debt  outatandlng  by  years,   beginning  1790,   aee  1952 
Annual  Beport  of  the  Secretary  of  the  Treasury,  p.  557. 

Obligations,    leauod  by  certain  Goremment  oorpcratlona   and  other  agencies, 
which  are  guaranteed  by  the  Ublted  States  as  to  both  principal  and  Interest. 


1/ 


Such  obUgatlODB  were  flrot  authorized  In  1932.     Prior  to 
September  1939,  the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  Stateaj   beginning  Septenber  1939#   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
aecurltles  held  by  the  Treasury  are  excluded. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  gruaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate    *275    billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to   maturity  at   the  option  of  the   owner, 

are   Included   In  the   statutory   debt   limitation  at   current 
redemption  values. 


Table   1.-  Statu«  under  Limitation,   January  31,    1953 

(In  mllllana  of  dollars) 

Maximum  amoimt  of  sec\irltloa  ^ich  joa^  ba  outetandlBg  at  ai^  one  tljne,  UEider  Itmitatioa  Ijspoeed  "tij  the  act 

of  June  26,  191+6  (31  U.S.C .  757  b) 275,000 

Amount  of  securities  outstanding  aubjeot  to  auch  statutory  debt  limitation: 

U.  S,  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  aa  amanded 266,789 

Guaranteed  securities  (excluding  those  held  by  the  Treaaury) ^^ 

Total  amount  of  securities  outstandlJig  subject  to  statutory  debt  Hjoltatlon ' 

Balance  Issuable  under  limitation 3,l63 


Source:     Bureau  of  the  Public  Debt. 


Table  2«-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1953 

(In  mlUlona  of  dollars) 


Clafls  of  sec'orlty 


Subject  to 
statutory  debt 

limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest -bearing  eecurltlea: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness •■... 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/,.. 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U,  S,  eaTlngs  bonds  (currant  redemption  Talue), 

Treasury  savings  notes 

Depos  itary  bondB 

Treasury  bonds ,   inTostmant  aeries 


Toteil  ncomarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  eecurltlee  on  i^lch  interest  has  ceased 


Debt  bearing  no  interest: 

lilted  States  ean^lngs  stamps 

Kxcees  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Ifiilted  States  notes   (lees  gold  reserve] 

Deposits  for  retiranent  of  national  banlc  and  federal  Reserve  Bank  notes. 
Otiier  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  securities;     2/ 


Interest-bearing . 
Matured 


Total  gupranteed  securities 

Total  piibllc  debt  and  guaranteed  eacurltles. 


21,709 
16,712 
30,275 
58,71*0 
21,013 

121* 
121( 

21,709 
16,712 
30,275 
58,740 
21,013 
121( 

11(8,1(50 

11(8, 57i( 

58,1311 

5,676 

1(02 

13,1(1(0 

- 

53,131' 

5,676 

1(02 

13,  Wo 

77,653 

- 

77,653 

39,097 

- 

39,097 

265,199 

12k 

265,323 

281 

5 

286 

1*9 

2 
1,258 

191 

288 

6 

1(9 
2 

1,258 

191 

288 

6 

1,309 

i(8l( 

1,793 

266,789 

613 

267,1(02 

1(7 

1 

- 

1(7 

1 

1(8 

- 

1(8 

266,837 

613 

267,1150 

Source:     Bureau  of  the  Public  Debt. 

1/     Issues  which  comerclal  banks  maj  not  acquire  prior  to  specified  dates 


(vlth  minor  exceptions).      See  "Debt  Outstanding",   Table  3,   footnote  1. 
2/    ExcliMlea  guaranteed  securities  held  by  the  Treasury. 
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.DEBT   OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  1953^ 

(In  millions  of  dollara) 


Deacrlptlon  of  security  2/ 


Amount  of  maturities 


BlUe 

1-7/856  Certificate  - 


2A5/53-A 


BlUe 

Bills  (Tax  Anticipation  Series] 


Bills. 


Bills  (Tax  Anticipation  Series)., 


I-7/8J  Certificate 
25t     Bond  kj 
2$  Bond  W 

2-lA*  Bond  \J 
Si  Bond  y 

2* 


Dec . .   S-l/SJ  Bote 


Bond 
Certificate 
Bond  ^ 


6/1/53 -B 

12/15/51-55 

6/15/52-514 

6/15/52-55 

12/15/52 -5lt 

6/15/53-55 

8/15/53 -c 

9/15/51-53 
12/1/53 -A 


Fixed 
matu- 
rity 
issues 


l-3/8lt  Note 

2^  Bond 

2-l/U5t  Bond 

Si  Bond 

Total 


S/lS/Sli-A 

6/15/52-51. 
6/15/51.-56 

12/15/52-5^ 


1-1/2J  note 
2-7/8J  Bond 

2-1A5'  Bond 
2i  Bond 

256  Bond 

1-iM  Bote 


3/15/55 -A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 


5,1.02 
8,868 

I.,  901 
2,502 

6,901 

2,003 
lt,963 


2,882 

7,986 

10,5U2 


56,950 


l»,675 


Callable  Issues 
classified  by 
year  of I 


First 
call 


"•,675 


5,365 


6,851. 


12,219 


510 
5,825 
1,501 
8,662 

725 


17,223 


681 


681 


2,611 


2,611 


Final 
matu- 
rity 


5,825 


1,501 
725 


510 


2,736 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
i/ 


Year 
month 


1956 
Mar. 

Apr. , 

June. 

Sept, 

Oct.. 


1957 
Mar. 


Apr.. 

Oct.. 


1958 
Mar. 


Description  of  security  2/ 


1959 
Mar.. 

June. 

Sept. 

Dec. 


i960 
Mar. 


2-l/2)t  Bond 
1-1/2^  Rote 
2-l/lt^  Bond 


3/15/56-58 

1./I/56-EA 

6/l5/5l'-56 


2-3/l.lt  Bond  -     9/15/56-59 
2-1/1.51  Bond  -     9/15/56-59 


l-l/2j6  Note 
Total 


IO/1/56-ZO 


2-3/8*  Bond  -  3/15/57-59 
1-1/2*  Bote  -  I./1/57-EA 
1-1/2*  Bote  -  IO/1/57-EO 
Total 


2-1/2*  Bond   -     3/15/56-58 


2-3/8*  Bond 
2 -3  A*  Bond 


6/15/58 
6/15/58-63 


2-3/8*  Bond  -     3/15/57-59 

2-lA*  Bond  -    6/15/59-62 

2-3A*  Bond  -    9/15/56-59 
2-lA*  Bond  -     9/15/56-59 

2-1/1.*  Bond  -  12/15/59-62 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


2-7/8*  Bond  -  3/15/55-60 
2-3A*  Bond  -  12/15/60-65 
Total 


1,007 


550 


1,557 


531 
751 


1,283 


Callable   Issues 
classified  by 
year  of: 


First 
caU 


1,1.1»9 


982 
3,822 


6,253 


927 


927 


- 

- 

I.,21.5 

919 

l.,21.5 

919 

- 

5,281 

_ 

3,1.68 

8,71.8 

- 

1,1.85 

Final 
matu- 
rity 


l,lt85 


681 


681 


Date 
bank  re- 
stricted 
issues 
became 
bank 
eligible 
i/ 


1,1.1.9 


1,U1.9 


927 


982 
3,822 


5,731 


2,611 


2,611 


Footnotes  at  end  of  table. 


(Continued  on  follovlng  page) 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,  1953  i/-  (Continued) 

(In  millions  of  dollars) 


Description  of  security 

2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
"  bank 
eligible 

Year 
and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Filed 
matu- 
rity 
iseuei 

Callable  issues 
classified  by 
year  of: 

Year 
and 

Fixed 
matu- 
rity 
issues 

Callable   Issues 
classified  by 
year  of: 

stricted 
Issues 

First 
caU 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

eligible 
i/ 

1961 
June.. 

196a 

35t           Panama  Canal  bond  - 

2-l/lt*  Bond   -     6/15/59-62. 
2-l/2jt  Bond  -     6/15/62-67. 

2-1/1*56  Bond   -  12/15/59-62. 

Total 

6/1/61 

50 

2,117 

5,281 
3, 1.68 

l*/l5/53 
9/15/53 

2/1/51* 
12/1/51* 

1967 
June. 

Sept. 
Dec. 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

2-I/25I  Bond  - 
2-1/256  Bond  - 

2-1/256  Bond  - 

2-1/256  Bond  - 

Total 

6/15/62  .'67 

6/15/67-72 

9/15/67-72 

12/15/67-72 

- 

1,896 
2,716 
3,836 
8,1*1*8 

2,117 
2,117 

2,828 

3,758 
3,831* 

'6/15/62 
12/15/62 

June.. 

- 

2-1/256  Bond   - 

2-1/256  Bond  - 
2-1/256  Bond  - 
Total 

12/15/63-68 

6/i5/6l*-69 

12/15/6I.-69 

Dec... 

- 

2,117 

2,828 

8,71*8 
919 

1963 

2-3/l»i6  Bond  -     6/15/58-63.. 
2-1/251  Bond  -  12/15/63-68.. 
Total 

Deo... 

11/15/53 

- 

2,828 

3,758 
3,831. 

919 

9/15/53 

2-l/2i6  Bond  -     6/15/64-69 

- 

* 

T,591 

l*,72l* 

2,966 
1,896 

2,716 
3,836 
8,U1*8 

1961; 

2-1/256  Bond   - 
2-1/256  Bond  - 

2-1/256  Bond  - 
2-1/256  Bond  - 
2-1/256  Bond  - 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

2/1/51* 

Dec . . . 

2-1/256  Bond  -  12/l5/61(-69 

Total 

- 

7,591 

It, 724 

1,1*85 

1965 
Mar... 

2-1/256  Bond  -     3/15/65-70 

12/1/51* 

Dec . . . 

2-3 A56  Bond   -  12/15/60-65 

Total 

- 

ll,72li 
2,966 

1,1*85 

1966 

2-1/24  Bond  -     3/15/66-71 

6/15/62 
12/15/62 

Mar... 

Source :     I 

1/    Exclui 

2/    It  she 

once  J 

rity. 

call  I 

)ally  Treaaxory  Statement  and  Bureau 
ea  postal  savings  bonds. 
Mli  be  noted  that  callable  issues  i 
j\  the  year  of  first  ca3J.  and  again 
Callable  issues  with  respect  to  vt 
aa  been  made,  however,  are  listed  e 

of  the 

ippear 
in  the 
ich  a 

IS  fljce 

Public  I 

twice  in 
year  of 
ieflnite 
i  maturll 

)ebt. 

this  col 
final   ma 
notice  0 
-lee.     Fo 

tu- 
f 

r 

2/    Ban 
min 
Tab 

1*/    Not 
men 

5/    Not 

Lie  restricted  issues  may  not  be  acq 
lor  exceptions)  prior  to  specified 
le  3,   footnote  1. 

called  for  redemption  on  December 
ths'  notice  on  June  15,  1953,  eucc 

called  for  redemption  on  March  15 

ulred  bj 
datee;  s 

15,   19' 
ceding 
,   1953. 

r  commert 
ee  "Dob 

)2.     CaX 

Interest 

Kill  m 

clal  bant 
t  Outs tan 

lable  on 
payment 
ature  on 

M  (vlth 
ding", 

four 
date. 

date  of  iaaue  of  each  security,  see  "Market  Quotations";  for  tax 
statue,  see  "Treaaury  Survey  of  Ownership". 


September  15,  1953- 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amoimte  In  mlllloau) 


SescrlptlGO  of  new  lesue 


MaturlV 
data 


Hunbar  of 
days  to 
uaturlt? 


Amount  of 
toidarad 


Amount  of  bide  aoceptad 


Total 
ajooimt 


On  oompat- 
ItlTe  baslB 


On  noBocopetl- 
tlT»  taalj  1/ 


In 
azchange 


Amount 
maturing  on 
iaaua  date 
of  nev 
offering 


Total  unma- 
tured leeues 
oute  tending 
after  new 
Issues 


Regular  Series: 

1952-Oot.  2 

Oct.  9 

Oct.  16 

Cot.  23 

Oct.  30 

>07.   6 

Hot.  13 

Hot.  20 

Hot.  28 

Deo .   1* 

Deo.  11 

Deo.  18 

Vac.   26 

1953-Jan.  2 

Jan.  8 

Jan.  15 

Jan.  22 

Jan.  29 

Feb.  5 

Feb.  13  p 

Feb.  19  p 

Feb.  26  p 

Tax  Anticipation  Series: 

1952-Oot.  8 

Hot.  21 


1953-Jan.  2. 
Jan.  8. 
Jan.  15. 
Jan.  22. 
Jan.  29. 

Feb.  5. 
Fob.  13. 
Feb.  19. 
Feb.  26. 

Mar.  5. 
Mar.  12. 
Mar.  19. 
Mar.  26. 

Apr.  2. 
Apr.  9. 
Apr.  16. 
Apr.  23. 
Apr.  30. 

Majr  7. 

May  11*. 

May  21. 

May  28. 


1953 -Mar.  l8. 
June  19. 


92 
91 
91 
91 
91 

91 
92 
91 
90 

91 
91 
91 
90 

90 
91 
91 
91 
91 

91 
90 
91 
91 


l6l 
210 


1,915.8 
2,108.1 
2,237.8 
2,1*08.1* 
2,327.5 

2,116.3 
2,222.9 
1,904.9 
1,862.6 

1,836.1* 
1,91*3.7 
1,713.1 
1,775.2 

2,098.2 
2,057.8 
2,036.0 
2,127.1 
2,383.8 

2,133.0 
2,386.0 
2,291.5 
1,993.1 


3,279.1 
3,923.8 


1,200.0 
1,1*00.1 
1,1*01.2 
1,1*01.5 
1,501.1* 

1,301.0 
1,500.9 
1,300.5 
1,300.0 

1,300.7 
1,200.3 
1,200.0 
1,200.3 

1,200.7 
1,399.4 
1,1*00.2 
1,1*00.1* 
1,500.1* 

1,300.1* 
1,500.5 
1,301.2 
1,300.7 


2,501.9 
2,002.7 


1,001*. 7 
1,181*. 9 
1,191.2 

1,129.0 
1,285.9 

1,083.0 
1,261.2 
1,069.0 
1,109.6 

1,118.1* 
966.1 
959.3 

977.1 

991.4 
1,166.3 
1,143.1 
1,160.5 
1,237.6 

1,083.1* 
1,259.9 
1.059.2 
1,104.1* 


2,300.7 
1,776.3 


195.3 
215.2 
210.0 
272.6 
215.5 

218.0 

239.6 

231.5 
190.4 

182.1* 
234.3 

240.7 

223.2 

209.3 

233.1 

257.1 
239.9 
262.9 

217.0 
21*0.5 
242.0 
196.3 


201.2 
226.1* 


38.9 
68.1 
87.7 
55.4 
66.0 

63.2 

123.7 
75.8 
1*8.6 

1*1*  .0 
56.0 
1*1*  .0 
38.3 

39.0 
136.4 
227.5 
145.7 

53.4 

141*  .3 

154.2 

76.5 

63.5 


1,200.3 
1,400.1* 

1,1*00. I* 

1,399.9 

1,^00.4 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,300.3 

1,200.9 
1,202.8 
1,200.1* 

1,200.0 
1,400.1 
1,401.2 
1,401.5 
1,501.4 

1,301.0 
1,500.9 

1,300.5 
1,300.0 


17,206.6 
17,206.1* 
17,207.2 
17,208.8 
17,209.8 

17,210.7 
17,210.8 
17,2U.O 
17,2U.l 

17,211.6 
17,211.0 

17,208.1 
17,208.0 

17,208.7 
17,208.0 
17,207.0 
17,205.9 
17,204.9 

17,204.2 
17,203 .9 
17, 201*. 6 

17,205.3 


2,501.9 

U,50li.6 


On  total  bids  aocepted  - 

On  oonpetltlTa  bldB  aooepted  - 

laene  date 

Ararage  irloe 
par  hmdni 

SftulTalaQt  ereraga 
rata  2/ 

HK* 

Lo» 

Frloa  par  hundred 

gjulTalant  rate  2/ 

Price  per  haidred 

BftulTalant  rata  2/ 

Pegular  Series: 
1952-Oct.     2 

99.550 
99.538 
99.536 
99.561 
99.556 

99.546 
99.529 
99.526 
99.517 

99.482 
99.471 
99.460 
99.443 

99.452 
99.498 
99.463 
99.470 
99.504 

99.487 
99.502 
99.500 
99.477 

99.231 
98.923 

(Percent) 

1.760 
1.829 
1.836 
1.735 
1.757 

1.796 
1.81*3 
1.877 
1.931 

2.01*9 
2.091 
2.138 
2.228 

2.191 
1.986 

2.121* 
2.097 
1.961 

2.031 
1.993 
1.977 
2.070 

1.720 
1.846 

99.617 
99.575 
99.580  i/ 
99.570 
99-580 

99.580 
99.560 
99.562 
99.545 

99.550 
99.517 
99.555 
99.498 

99.463  4/ 
99.525  5/ 
99.550 
99.520 
99.575 

99.525  6/ 
99.520 
99.520 
99.550 

99.281*  1/ 
99.000  8/ 

(Percent) 

1.499 
1.681 
1.662 
1.701 
1.662 

1.662 
1.722 

1.733 
1.820 

1.780 
1.911 
1.760 

2.008 
2.11*8 

1.879 
1.780 
1.899 

1.681 

1.879 
1.920 
1.899 
1.780 

1.601 
1.714 

99.543 
99.531 
99.533 
99.560 
99.554 

99.544 
99.525 
99.520 
99.513 

99.469 
99.466 
99.450 
99.433 

99.447 
99.493 
99.454 
99.461. 
99.500 

99.482 
99.499 
99.498 

99.470 

99.204 
98.915 

(Percent) 

1.788 
1.855 
1.81*7 
1.741 
1.764 

1.801* 
1.859 
1.899 
1.948 

2.101 
2.113 
2.176 
2.268 

2.212 
2.006 
2.160 
2.120 
1.978 

2.01*9 
2.004 
1.986 
2.097 

Oct.     9 

Oct.   16 

Oct.  23 

Oct.   30 

Hot .     6 

Hot.  13 

Hot.  20 

Hot.  28 

Dec .     1* 

Dec.  11 

Dec.   18 

Deo.  26 

1953-Jan.     2 

Jan.     8 

Jan.  15 

Jan.  22 

Jan.  29 

Feb.     5 

Feb.  13  p 

Feb.  19  p 

Feb.  26  p 

Taj  Anticipation  Series; 

1952-Oct.     8 

1.780 
1.860 

Not.  21 

Soiirce:     Binreau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  leea  from  anj  one  bidder  are  aocepted  In 

full  at  average  price  co  competltlTe  blda. 

Bank  discount  basle. 

Ercept  $300,000  at  99.621. 

Except  $200,000  at  99. W  and  $300,000  at  99.1*80. 


4/ 


V 


Except  $50,000  at  99.550. 

Except  $200,000  at  99.544  and  $100,000  at  99.570. 

Except  $500,000  at  99.307  and  $20,000  at  99.329. 

Except  $50,000  at  99.250. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


2/2/53 
2/2/53 


Issue 
date 


2/1A7 
3/1A7 
U/iAt 
6/1A7 

t/iAt 

8/1A7 
9/1A7 
9/15A7 
IO/1A7 
ll/lA? 
12/1A7 

1/1A8 

2/1A8 
3/1A8 

lt/lA8 

6/1A8 
7/1A8 

9/15/1*8 

lo/iAS 

12/15A8 
I/1A9 

2/lA9 
3/1A9 
I./1A9 
6/1A9 
7/1A9 
9/15A9 
IO/1A9 

:2/i5A9 
1/1/50 

2/1/50 

3/1/50 
3/15/50 

l»/l/50 

6/1/50 

ilvv> 

10/1/50 
12/15/50 

'•/l/Sl 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

02/15/51 

3/1/52 

3/1/52 

4/1/52 

7/1/52 

7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 

2/15/53 
2/15/53 


Description  of  eeourlty 


7/8* 

7/8? 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-lA* 
1-lA* 

1-lA* 
1-lA* 
1-lA* 

1-iA* 
1-iA* 

1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 


1-1  A*  Note 
1-lA*  Bote 
1-1/2*  Bote 
1-lA*  note 
1-1/4*  Note 
1-lA*  Note 
1-lA*  Note 
1-lA*  Note 
1-3A*  Note 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Note 

Certificate 

Certificate 
Certificate  ■ 
Certificate 
Certificate  ■ 
Certificate  ■ 
Note 

Certificate  ■ 
Certificate  ■ 
Certificate  ■ 

Certificate  • 
Certificate  • 
Certificate  • 
Certificate  ■ 
Certificate  ■ 
Certificate  • 
Certificate  • 
Note 
Oertifloato  ■ 


1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Note 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Note 
1-1/2*  Note 
2*     Certificate  ■ 

2-lA*  Oairttfioate 

2-1/2*  Bond 


-  2/1A8-B 

-  3/1A8-C 

■  U/1A8-D 

■  6/1A8-E 

•  7/1A8-F 

-  7/1/48-0 

•  7/1A8-H 

■  IO/1A8-B 

■  IO/1A8-J 

■  IO/1A8-K 

■  I/1A9-A 

•  I/1A9-A 

•  2/1A9-B 

•  3/1A9-C 
't/lA9-D 
6/1A9-E 

•  7/1A9-F 
lt/l/50-A 

■  IO/1A9-G 

■  12/15A9-H 

■  1/1/50-A 

2/1/50-B 

■  3/1/50-C 
4/1/50-D 
6/1/50-E 
7/1/50 -P 

9/15/50 -G 

10/1/50-H 

3/15/54-A 

1/1/51-A 

10/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

10/15/51-F 

11/1/51-C 

12/15/55-B 

4/1/56-EA 
4/1/52-A 

7/1/52-B 

8/15/52 -C 

9/1/52-D 

10/1/52 -E 

10/1/56-BO 

12/1/52-F 

3/15/57-59 
2/15/53 -A 

yi/57-EA 
6/15/58 

6/1/53 -B      , 

8/15/53-c  2/ 
12/1/53 -A 
lO/l/57-EO 

8/15/53-c  1/ 

2/15/54-A 
12/15/58 


Period  from  issue  date  to 


Maturity     First  call 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 

1  yr 
lyr 

1  yr 
1  yr 
1  yr 
lyr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

lyr 
1  yr 

1  yr 
1  yr 
lyr 
1  yr 
1  yr 

4  yr 
1  yr 

1  yr 
1  yr 
5yr 
1  yr 
1  yr 
1  yr 

lyr 

1  yr 

5  rr 

5  yr 


11  m 

10  m. 
I2J  m 

11  m 
1  m 


5  yr 

7  yr 

5  yr 
5yr 

1  yr 

lyr 
5  yr 
1  yr 

1  yr 
5  yr 


6i, 


3  B 

1  m 

1  m 

1  m 

1  m 


9i  m 
11  m 
11  m 
11  m 
lli  o 


ni: 


Hi. 
U  1 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


^change 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


5  yr 


11,693 


4,801 
2,951 
2,669 
2,510 
2,742 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 
2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

1,918 
2,741 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1,007  a/ 

9,524 
5,216 

583 

1,832 

10,861 

550  i/ 
1,063 

927 
8,868 
531  1/ 

'',963 
2,008  5/ 
10,542 
758  3/ 

873  5/ 

8,U4  p 
620  p 


4,245 


3,947 
2,142 
1,321 
1,777 
2,742 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 
2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 

963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

1,918 
2,741 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1.007  2/ 
9,524 
5,216 

583 

1,832 

10,861 

550  a/ 
1,063 

927 
8,868 
531  iJ 

4,963 

2.008  ^/ 
10,542 

758  a/ 
873  5/ 

8,U4  p 
620  p 


Allotment 
ratio 


Source:     Bureau  of  the  Public  Debt,  4/ 

1/    Consists  of  nil   public  cash  subscriptions  and  subscriptions  by  U,  S, 

GoTernment  inveetaoent  accounts, 
2/    Exchange  offering  aTailable  to  owners  of  nonmarketable  2-3A/^ 

Treasury  Bonds,   Investment  Series  E-1975-80,   dated  April  1,   1951. 

For  further  Information  relating  to  the  original  offering  see  ^ 

"Treasury  Bulletin"   for  April  1951.   page  A-1. 
X/     Amounts  shown  are  as  of  February  28.  1953.     They   include  exchanges   by 

Federal  Beserre  System  Open  Market  Account  amounting  to  $1,000  million 

In  the  case  of  Series  EA-1956,  $500  million  eaoh   In  the  case  of  2/ 

Series  EO-1956  and  Series  EA-1957,  and  $714  million  In  the  oese  of 

Series  10-1957. 


Nonbank  subscriptions  were  allotted  in  full,     COEaaercial  banks'  sub- 
scriptions for  amounts  up  to  and  including  .$100,000  for  their  own 
account  Qiao  were  allotted   in  full,     COEEnercial  banks'   subscriptions 
for  amounts  over  $1'!)0,000  for  their  own  account  were  allotted 
$100,000  on  each  subscription. 

The  2*  certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  identical  in  all  respects,   as  an  exchange 
offerlns  for  the  1-7/8*  certificates  which  matured  December  1,    1952. 
Total  exchanges  amount  to  $2,382  million. 

Holders  of  the  I-7/8*  certificates  which  matured  February  15,   1953, 
were  offered  a  choice  of  exchanging  the  securities   for  either  the 
one-year  certificate  or  the  five-year,   ten-aonth  bond. 
Preliminary, 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
jBent 


Called  or  maturing  security  1/ 


DeBcrlptian 


iGoue 
date 


Amount 
out- 
standing 


Slepoaltlon  offers 
\tj  Treasury 


Casta 
retire- 
ment 


Exobange 
security 
offered 


Baaulta  of  ez- 
eh>nge  offer. 


El- 
chnnged 


Turned 
In 
for 
cash  2/ 


Description  of  nev 
security  offered 


1/1/50 

8/1/30 

3/1/50 

3/15/50 
"•/l/SO 

"t/1/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

•i/l/jl 
6/15/51 


8/1/51 

9/15/51 

W/l/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/38 


7/1/52 
8/15/52 

10/1/52 
12/1/52 
2/15/53 


l-lA*  CM-tlfloate  -  1/1/50-A 

l-lA>  Certificate  -  2/1/50-B 

1-lA*  Certificate  -'  3/1/30-C 

2*  Bond  -  3/15/50 

l-3/8>  lote  -  I1/1/50-A 

Total 

l-l/llj  Certificate  -  U/1/50-D 

l-l/li#  Certlfloat*  -  6/1/50-I 

1-lA*  Oertlfloat*  -  7/l/50-» 

1-1/8)1  Certificate  -  9/15/50-0 

2-l/2ik  lond  -  9/15/50-52 

2*  »oo«  -  9/15/50-52 

Total 

l-l/8#  CortlTloate  -  IO/1/5O-I 

l-l/2#  Bead  -  12/15/50 

I-I/Sjl  Certificate  -  I/I/51-A 

Totfcl 

2 -1/8 J  BcBd  -  6/15/67-72 

2-1/211  Bai^  -  12/15/67-72 

Total 

2-3A»  Bond  -  6/15/51-5* 

l-l/lii»  lote  -  7/1/51-B 

1-1/11)1  Bote  -  7/1/51-C 

l-l/*)l  Bote  -  7/1^1-D 

Total 

l-lA#  Boto  -  8/1/51 -B 

3#  Boad  -  9/15/51-55 

1-1  A*  Boto  -  10/1/51-A 

1-lA*  Boto  -  10/15/51-r 

l-l/li*  Boto  -  u/l/51-0 

totjj 

2-lA*  BM*  -  ia/15/51-53 

2-l/2#  Bead  -  3/15/52-5* 

l-7/8#  Oartlfloato  -  */l/52-A 

a-i/2#  Bosd  -        3/15/65-70 

2-1/2)1  Boad  -  3/15/66-71 

S-l/^  Bond  -  6/15/67-72 

2-1/2)1  Boad  -  12/15/67-72 

Tot4ll 

1-7/8)1  Oortlfloato  -  7/1/52-B 

l-7/8#  Oertlfloato  -  8/15/52-0 

l-7/8)t  Oartlfloato  -  9A/52-B 

Total 

l-7/8#  Cartlfloato  -  lO/l/jB-B 

l-7/8#  Oortiricato  -  12/l/5»-F 

l-7/8#  Oertlfloato  -  2/15/53-A 


I/1A9 

2/1A9 

3/1A9 

10/19  A2  ■ 

9/15/w 


4/1/1*9 

6/1/1*9 

7/1/119 

9/15A9 
9/15/38 
•1/15A3 


IO/1A9 

6/1/1*5 
1/1/50 


6/1/1.5 
U/15A5 


6/15/36 
3/1/50 
l>/l/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1^0 


12/22^9 
3/31A1 
6/15/51 

2/lM 
12/l/U 

6/1/1.5 
1/1: 


U/I5A5 


8/1/51 

9/15/51 
loA^l 


10/15/51 

12/15/51 

3/1/52 


5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
"►,939 


7,322 
6,21.8 

2,635 

5,373 


8,008 

7,967 
U,689 


19,656 

1,627 

2,71.1 

366 

1..818 

10,078 

5,351 

755 

1,918 

5,9*1 
5,253 


U,19l. 

1,118 

1,021. 

9,52* 

5.195 
3,1.80 
1,999 
■1,072 


1*,7*6 
5,216 

583 
1,832 


2,1.16 

10,861 

1,063 

8,868 


(In  allllau  of 
5,695 
1,993 
2,922 

1,963 
3,596 


tellm) 

5,373 
1,918 
2,7*1 
1,861 
3,50* 


5,559 

963 

5,019 

5,601 

1,197 
l,lfl6 
*,939 


7,322 

6,2*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

886 

*,8l8 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19* 
1,118 
1,02* 
9,52* 

5,195 

3,*8o 
1,999 
*,072 


1*,7*6 

5,21)6 

583 
1,832 


2,*l6 

10,861 
1,063 

8,868 


5,365 

886 

*,8l8 

5,351 

1,039 

905 

3,997 


5,9*1 

5,253 

2,315 
*,538 


6,85* 

5,96* 
7,610 


13,57* 

1,516 

2,607 

831 

*,570 


9,58* 

5,216 

585 

1,832 

5,873 
*,98B 


10,861 

1,063 

927 

8,868 

*67 
512 
100 
227 


1,306 

*,963 

*3* 
1,575 


2,008 
10,5*2 

873 

8,73*  P 


322 

75 

lao 

102 
92 


19* 
76 

801 
250 

158 
281 
9*2 


1,381 

995 

320 
83* 


1,15* 


110 

13* 

55 

2*8 


5*8 

135 

178 

86 

67 
265 


333 
55 
97 

656 


853 

150 
858 


*07 

319 
190 
«*  V 


l-l/8#  Oortlfloato  -  l/l/51-A 

l-lA>  Bote                -  10/1/51-A 

l-lA*  Boto                -  7/1/51-B 

1-1/2)1  Boto                   -  3/15/55-A 


l-lA#  Bote 
1-1/**  Boto 
l-l/*#  Boto 

l-lAi  BMa 


1-1/**  Boto 
1-3A>  Boto 


7/1/51-C 
7/1/51-D 
8/1/51-B 

10/15/51-F 


ll/l/51-O 
12/15/55-B 


2-3/*^  Treaanry  Bond,   Inroat- 
wnt  Sarloa  B-1975-80  y 


1-7/8)1  Oortlfloato  -        */l/52-A 


l-7/8#  Corttfleato  -  7/l/5e-B 

l-7/8>  Certificate  -  8/15/52-C 

1-7/8)1  Oertlfloato  -  9/1/52-5 

l-7/8#  Oortlfloato  -  lo/l/58-B 


l-7/8#  Oortlfloato  -      12/l/5a-» 
2-3/8#  Bead  -     3/15/57-59 

1-7/8)1  Oartlfloato  -      2/15/53-A 


2-3/*^  Tr«ai.\c7  BoBl,  iBToat- 
■ont  Series  B-1975-80  3/ 


1-7/8)1  Corttrioat*  -    6/1/53-B 
ei  Certificate  -   8/15/53 -C*/ 


2-1/8)1  BoU       -  12/1/53 -A 

2#    Oortlfloato  -  8/15/53 -C*/ 

j2-lA*  Oortlfloato  -  2/l5/5*-A 

l2-l/2#  Bond       -  12/15/58 


Soaroei  Baroau  of  the  Pahllo  BoVt. 

1/  Original  oall  aai  aativlty  datoo  are  wied. 

2/  All  l>y  tBToatoro  otkar  tkn  fodorml  BoeerTo  BaakB. 

2/  Tkoso  aoKBrketaklo  koada,  daitod  Ajnl  1,  1951,  and  aatvrlng 

April  1,  i960,  are  oKohaagoaUo  for  l-l/2)(  aarketaklo  Troaaury  noteo; 

aoo  TaUo  3,  footaoto  2,  la  tlie  reopaalng,  the  iBroataont  Sorioe 


kcDda  mro  offered  for  oaak  aakoorlBtlona  aa  «•!!  as  exohango,  and 

not  leaa  tkan  ono  inartar  of  oaoh  ontecrlptlon  Bad  to  W  ydld  for 

In  cask. 
*/  The  2^  cortlfloatos  aatarlag  Aagast  15,  1953,  «oro  reopened  for  the 

Boca*bor  1  refunding  (aoo  Taklo  3). 
p   Preliminary. 
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.usiTED  sryffiES  sAvmss  bonds. 


United  States  savings  bonds  were  first  offered  In 
March  1975  and  began  to  mature  In  March  19'*5.  Series  A-D 
were  sold  between  March  1935  ah^  the  end  of  April  iglU, 
and  Series  E,  F,  and  0  were  first  offered  In  May  V)h\. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  "he  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series   F  and  5  were   replaced  by   two   new   Issues,    Series   J 

Table  1.-  Sales  and  Redeaptlons  by  Series, 

(Dollar  aaonnta  Iji 


and  K,  also  at  hlf^er  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,   page  A-1. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  (J,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  eales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Cumulative   through  January  31,    1953 

Billions) 


SerlM 

3alaa 

Accrued 
dleoount 

Salea  plus 

accmed 

dlaoovmt 

Bedenptlaiia 

Anotmt  otttataMlJag 

Bedenptloas  of  latereat- 
bearlse  aeries  as 
percent  of  aalea  plna 
accrued  dlacount 

Matn«d  d*>t 

(Series  A-B) 

Imtareat- 
baarli«  detit 

Tot«l  A-D  (matured)  1/ 

3,9't9 

1,054 

5,003 

l.,900 

103 

- 

- 

Xxit«reBt-bear  lug  I 

67,536 
28,819  2/ 

96,355 

6,1.79 
579 

7"t,015 
29,398 

103, 'tis 

38,501.2/ 
6,776 

45,279 
50,179 

- 

35,511 
22,623 

58,13'. 
58,131. 

52.02 
23.05 

Series  r,  G,   J,   and  K.. 

Total  Intereet-bearlng. 

7,059 

- 

'•3.78 

Total  A-K 

100,303 

8,113 

108,1.16 

103 

Sonrcel     Dally  Treasurj  Stateaant;  Office  of  the  Treasurer  of  the  U.  S. 
Footaiotes  at  end  of  Table  h . 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Blllloos  of  dollars) 


Accrued 
dlacount 


Sales  plus 

accrued 

dlacount 


BedeBptlcna  ^ 


Sales 
prioe 


Accrued 
discount 


JUiount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


riBoal  years: 

1935-19'.* 

191.5 

191.6 

19'.7 

1948 

19'>9 

1950 

1951 

1952 

Calendar  years i 

1935-1944 . . . . . , 

194"' , 

1946 

1947 

1948 

1949 

1950 

1951  

1952 

MCEthB! 

1952 -July 

August. . . . 
September. 

October. . . 

HoTomber . . 

December. . 

1953 -January... 


37,893 
14,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,143 
3,925 


1.5,1.16 
12,937 
7,42? 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 


367 
356 
330 
348 
303 
375 
504 


599 

387 

573 

691 

80I. 

927 

1,045 

1,149 

1,207 


767 

1.8U 

61.0 

742 

872 

981 

1,104 

1,181 

1,220 


121 
84 
89 

83 

98 

134 


38,492 
15,278 
10,181. 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


46,183 
13,421 
8,067 
7,436 
8,167 
6,815 
7,178 
5,142 
5,381 


1.88 
i.l«) 
419 

431 
1.01 
510 
627 


3,886 
4,298 
6,717 
5,545 
5,113 
5,067 
5,422 

6,137 
5,109 


5,822 

5,558 

6,427 
5,126 
5,144 
5,101 
5,81.0 
5,651 
5,074 


1.68 
399 
417 
398 
346 
1.22 

435 


3,847 
4,252 
6,579 
5,321. 
4,8*5 
4,721 
4,945 
5,609 
l.,61.0 


5,771 
5,472 
6,243 
4,889 
l.,81U) 
4,708 
5,323 
5,150 
4.565 


1.21 
357 
376 

355 
311 
381 

392 


39 

47 
138 
221 
268 

31.6 
477 
528 
1.69 


51 

86 
185 
237 
303 
394 
517 
501 
509 


1.6 
1.2 
41 

43 

35 

41 

43 


18 
1.0 
59 
73 
92 
212 
122 


1.1 
87 
122 
11.6 
203 
229 
152 
106 


U8 
115 
112 

109 
107 
106 

103 


34,606 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 


1.8,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,940 


57,709 
57,753 
57,758 

57,794 
57,850 
57,940 

58,134 


Souroel  Dally  Treasury  Stataaent;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotea  at  end  of  Table  k. 
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.UNITED  STATES  SAVUIGS  BOHDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(DollAr  aaounta  In  adllloQs) 


Aooru«d 
dlsconnt 


Sales  plQfi 

accrued 

discount 


Redemptions  l/ 


Sales 
price 


Accrued 
discount 


ABOunt  out- 
standing (Interest- 
bearing  debt) 


KonttOj  redttiptlons 
as  percent  of  amount 
outstanding 


Series  1  and  H  caoblned 


Fiscal  years: 

igM-igits 

19Wt 

ig^s 

19W 

IS^tT 

19W 

19*9 

1950 

1951 

1952 

Calendar  years; 

19lH-19'>3 

19W1 

19l'5 

191*6 

igitT 

191*8 

ipig 

1950 

1951 

195S 

Months  1 

195S-July , 

August, . . 
September 

October. . . 

NoTember. 

December. 

1953 -January... 


12,001 
11,820 
11,553 
6,739 
It, 287 
"1,026 
l>,278 
3,993 
3,272 
3,296 


17,1*78 
12,380 
9,822 
l*,lt66 
I*  ,085 
I*, 221* 
I*, 208 
3,668 
3,190 
3,575 


316 
309 
290 

310 
271 

331* 

1*41 


35 
lie 
265 
1*31* 
536 
633 
753 
895 
1,035 
1,111 


80 
182 
353 
1*93 
579 
696 
818 
971 
1,080 
1,120 


107 
78 
83 

76 

91 

123 

108 


12,035 
11,938 
11,818 
7,173 
l*,8Sl* 
'*,659 
5,032 
1*,887 
l*,307 
l*,l*07 


17,558 
12,562 

10,175 

1*,959 
1*,661* 
1*,920 
5,025 
4,639 
4,270 
4,694 


422 

387 

373 
386 
362 
456 

548 


749 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 


1,601 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 


377 
319 
337 

325 
272 
338 
361 


748 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 


1,598 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622  p 


334 
279 
299 
284 
239 
299 


320  p 


1 

5 

20 

69 

103 

136 

162 

195 

307 

425 


2 

11 

38 

93 
116 
154 
174 
245 
348 
1*75  P 


44 
40 
38 

41 
33  P 
39  P 
41  p 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
3lt,506 
34,905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3'*,'*93 
34,727 
35,324 


34,950 
35,019 
35,055 
35, U6 
35,206 
35,324 

35,511 


Series  F,  G,  J,  and  E  coablned 


?lBcal  years: 

1941-1943 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

Calendar  years: 

1941-1943 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

Months: 

1952 -July 

August . . . 
September 

Ootober.. 

Hot  ember. 

December. 

1953 -January.. 


6,446 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,946 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,4o6 
770 
586 


52 

47 

39 
38 
32 
42 

64 


3 
9 
19 
33 
47 
61 
73 
83 
90 
96 


6 
13 
25 
40 
54 
67 
78 
87 
93 
100 


14 
6 
6 

7 

7 

12 

15 


6,448 
3.687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 


7,952 
3,678 
3,140 
3,002 

2,663 

3,139 

1,704 

2,493 

863 

686 


66 
53 
46 

45 
39 
53 
78 


87 
192 

310 
497 
672 
772 
835 
821 
1,042 
1,012 


163 
259 
370 
615 
715 

ao 

815 

905 

1,093 

929 


87 
77 
76 

70 
72 
82 

72 


87 
191 
309 
494 

666 
764 
823 
807 
1,021 
990 


i6e 
258 
368 
611 
708 
829 
803 
888 
1,071 
908  p 


85 
75 
75 

69 

70  p 
80  p 
70  p 


1 

3 

6 

9 

12 

14 

21 

21 


1 

1 

4 

7 

11 
12 
17 
22 
22  p 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 


7,789 
11,208 
13,979 
16,366 
18,311* 
20,613 
21,501 
23,089 
22,859 
22,616 


22,759 
22,734 
22,704 

22,678 
22,645 
22,616 
22,623 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVIBGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K  -  (Continued) 


(In  millions  of  dollars) 


Accrued 
diecount 


Sales  plus 

accrvfid 

discount 


Bsdaiptlona  2/  3/ 


Sales 
price 


Accrued 
disooimt 


ABOUDt   Out- 

standlDg  (Interest- 
bearing  debt 


nscal  years: 

I9IH  and  1942. 

19l'3 

19'tlt 

19'f5 

19W 

19*7 

19lt8 

19'*9 

1950 

1951 

1952 

Calendar  years: 
19ltl  and  19ll2. 

19^3 

191* 

19'>5 

19'>6 

W"!? 

191*8 

191*9 

1950 

1951 

1952 

Months: 

1952 -July 

August . . .  , 
September 

October. . , 
November . . 
December. , 

1953  -January . . . 


3,729 
8,271 
11,820 
U,553 
6,739 
It,  287 
It, 026 
11,278 
3,993 
3,272 
3,266 


7,13'» 
10,3lA 
12,380 
9,822 
lt,lt6£ 
It, 085 

!t,S2ll 
It,  208 
3,668 
3,190 
3,393 


260 
28a 
267 
286 
253 
310 

397 


1 

33 

U8 

265 

It3lt 

536 

633 

753 

895 

1,035 

1,111 


10 

70 

i8e 

353 

lt93 

579 

696 

818 

971 

1,080 

1,120 


107 
78 
83 
76 
91 
123 
108 


3,731 
8,30li 
11,93'' 
11,8j.8 
7,173 
lt,82lt 
It,  659 
5,032 
lt,887 
It, 307 
It, 377 


7,lWt 

10,lillt 

12,562 

10,175 

It  ,959 

lt,66lt 

It, 920 

5,025 

11,639 

4,270 

It, 513 


386 

360 
350 

363 
3Wt 
1.33 


505 


60 
689 
2,100 
3,8lt6 
5,912 
lt,391 
3,825 
3,530 
3,521 
It,  295 
It, 008 


220 
1,380 
3,005 
It,  963 
5,1*23 

3,930 

3,728 
3,Wt8 
3,912 
It, 036 
It, 098 


377 
319 
337 

325 
272 
338 

361 


60 
688 
2,095 
3,825 
5,8lt3 
l.,288 
3,689 
3,368 
3,326 
3,987 
3,583 


220 
1,378 
2,993 
It, 925 
5,330 
3,813 
3,575 
3,27lt 
3,667 
3,688 
3,622  p 


33lt 
279 
299 
281t 
239  P 
299  P 
319  P 


1 

5 

20 

69 

103 

136 

162 

195 
307 


2 

11 

38 

93 
116 
15lt 
17lt 
2lt5 
31*8 
I175  P 


lilt 
ito 
38 
111 
33  P 
39  P 
111  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3lt,li9lt 
3lt,506 
3lt,675 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3li,lt93 
311,727 
35,11*3 


3l*,88lt 
311,926 
31*, 939 
311,976 
35,Oli8 
35,11*3 
35,287 


Series  H  k/ 


Fiscal  year: 

1952 

30 

. 

30 

. 

. 

- 

30 

Calendar  year: 

1952 

182 

" 

188 

* 

• 

" 

181 

Months: 

1952 -July 

36 

36 

_ 

_ 

66 

August 

27 

. 

27 

93 

23 

. 

23 

116 

2ll 
18 
2ll 

- 

2ll 
18 
21* 

139 

158 

December 

181 

1953 -January 

1*3 

1*3 

22lt 

Tootnotea  at  and  of  Table  ^i^. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

( In  millions  of  dollara ) 


Accrued 
dlBcount 


Sales  plus 

accrued 

discount 


Redemptions 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (Interest- 
bearing  debt) 


Series  F  5/ 


Fiscal  years; 

19'*1  and  19lt2. 

igits 

igw 

19^5 

191(6 

19't7 

19lt8 

19'*9 

1950 

1951 

1952 

Calendar  years ; 
I9IH  and  19112. 

wita 

I9W 

19lt5 

19U6 

WliT 

19U8 

witg 

1950 

1951 

1952 

Man  thai 

1952-July 

AugUB  t . . . 
Septenber 

October. . 
Rorember . 
December. 

1953 -January.  • 


502 
758 
802 
679 
1K)7 
360 
301 
■173 
231 
3't7 
97 


860 
71*5 
773 
595 
325 
3U2 
1*98 
233 
1*17 
i2h 
k6 


2 
9 
19 
33 
1.7 
61 
73 
Bi 
90 
96. 


2 

k 

13 

25 

67 
78 
87 

93 

100 


Ik 

6 

6 

7 

7 

12 

15 


502 
760 
811 
698 
1*0 
1)07 

362 

5l»5 
31lt 
1(37 
193 


861 
750 
786 
&1 
365 
396 
566 
311 
503 
217 
146 


U 
6 
6 

7 

7 

12 

15 


3 

17 

58 

89 

ll(9 

203 

206 

216 

199 

21(8 

229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 
190 


18 
17 
16 

11. 
16 
16 

111 


3 

17 
57 
88 
llt7 
197 
198 
20li 
185 
227 
207 


7 

35 

77 
lOli 
185 
196 
211 
189 
206 
237 
169  p 


16 
15 
111 

12 

111  p 
lU  p 

12  P 


1 

3 

6 

9 

12 

lU 

21 

21 


1 

1 

ll 

7 
U 
12 
17 
22 
22  P 


2  P 


U99 
1,21*2 
1,996 
2,60ll 
2,895 
3,099 
3,255 
3,58li 
3,699 
3,889 
3,853 


85I1 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 
3,809 


3,81.9 
3,838 
3,829 

3,822 
3,813 
3,809 
3,310 


Series  J  6/ 


Fiscal  year: 

1952 

Calendar  yeari 

1952 

Months t 

1952 -July 

August. .  .  , 

September. 
October... 
NoTsmber . . 
December . . 
1953 -January . . . 


21. 


83 


9 
11 

9 
10 

9 
11 

16 


21. 


83 


9 
11 

9 
10 

9 
11 

16 


21. 


83 


33 

1.1. 
53 
63 
72 
83 
98 


Footnotes  at  and  of  Table  1.. 
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.UNITED  STATES  SAVINGS  BONDS, 


Table  3.-  &alee  and  Redemptions  by  PerlodSt  Series  E  through  K 

( In  minions  of  dollars ) 


(Continued) 


Sales  2/ 


Accrued 

dlSCOUDt 


Sales  plus 

accrued 

dlecount 


Series  G  ^ 


Bed empt Ions 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Fiscal  yeara: 

191*1  and  191*2 

2,1*27 
2,759 

2,876 
2,658 

2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 

3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
181 

• 
• 

» 

- 

2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
U22 

3,701 
2,61*0 

2,891 

2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 
161 

« 

• 
* 

« 

12 
55 
J3U 
220 
3U8 
1*69 
566 
619 
621 
791* 
783 

31 

89 

181 

26U 

1*26 

512 
618 

613 
682 
831* 

739 

69 
60 
61 

57 
56 
66 

58 

12 
55 
13* 
220 
31*8 
1*69 
566 
619 
621 
79^ 
7B3 

31 
89 
181 
261* 
1*26 
512 

618 

613 
682 
831* 
739 

69 
60 
61 

57 
56 
66 

58 

- 

2,1*11* 

1<A3 

19IA 

5,li9 
7,861 

19^5 

19^6 

191*7 

10,299 
12,1*16 
1U,508 

19U8 

19't9 

1950 

15,850 
17,621 
l8,l*J*8 

1951 

19,177 

1952 

18,816 

Calendar  years: 

I9I1I  and  19't£ 

I9U3 

3,669 
6,221 

19Wt 

8,931 
11,186 

19W 

WliT 

19^8 

191*9 

13,397 
15,152 
17,108 
17,887 

1950 

19,19'> 

1951 

19,006 

18,1*48 

Months: 

I8,7'i8 
18,687 

18,627 

18,570 
18,511* 

1953 -January 

18,1*1*8 
18,390 

Series  K  6/ 


Fiscal  year: 

1952 

Calendar  year: 

1952 

Months: 

1952 -July 

August. . . . 
September . 
October. . . 
NoTember . . 
December. . 

1953 -January. . . 


86 


277 


1*3 
37 
30 
28 
23 
31 

itS 


86 


277 


37 
30 
28 
23 
31 
1*8 


86 


277 


128 
165 
195 
223 
21*6 
277 

325 


Soxirce:     Dally  Treasury  Statenenti 
Footnotes  at  end  of  Table  1*. 
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Period  2/ 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  nllliana  of  dollars) 


Fiscal  years  I 

1951 

195a 

Calendar  years  1 

1930 

1951 

1952 

Months: 

195S-July 

AUgUBt. .  .  , 

September . 
October. . . 
November . . 
December . , 
1953  -January . . . 


Total 


6,137 
5,109 


5,81«D 
5,651 

5,07lt 


1.68 
399 
1*17 
398 
3l»6 
1|22 

1*35 


Total 
matured 


817 
792 


987 

772 

1,015 


90 
83 
78 
88 
71 
88 

101 


Matxired  bonds  8/ 


Series 
A-D 


779 
90 


987 
522 

U7 


38 
702 


250 

968 


86 
80 
76 

85 
69 
87 
98 


Sourcet     Dally  Treasury  Statement. 

1/    Details  by  series  on  a  oumulatlTe  basis  and  by  periods  for  Series  A-D 
ocmiblnwl  will  be  found  In  the  February  1952  and  prevloua  Issues  of  the 
"Treasury  Bulletin". 

2/     Includes  exchanges  of  matured  Series  E  bonis   for  Series  G  bonds  begin- 
ning Hay  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/     Includes  both  matured  and  unmatured  bonds)   see  Table  h. 

\J    Sales  began  June  1,   1952. 


For 
cash 


37 
69"* 


2lt.5 
962 


86 
79 
75 
8* 
69 
86 


In  exchange 
for  Series  G 
or  K 


ttnmatuTsd  bonds  2/ 


Totea 
unmatured 


5.320 
'',317 


l*,853 
"1,879 
'(,059 


378 
316 
338 
3U 
275 
333 
33'' 


Sales 
price 


U,996 
lt,0U6 


It, 583 
It,  571 
3,806 


35't 
295 
317 
289 
258 
315 
317 


Accrued 
discount 


32lt 
271 


270 
308 
253 


21. 
21 
21 
21 
17 
19 
18 


2/ 


Sales  were  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  value,  75*  Is  Issue  price  and  25*  Is  accrued 

discount. 

InclialeB  redemptions  not  yet  classified. 

Leas  than  $500,000. 

Preliminary. 
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. TREASURY  SAVINGS  NOTES  . 


Treasury  tax  and  savings  notes  hare  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  19l^3;  Tax  Series  B  from  August  1,  igltl,  through 
September  12,  191^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lit,  igUS,  throu^  August  31,  1948; 
Savings  Series  D  from  September  l.igUa,  through  May  14,  I95I; 
and   Savings   Series  A  beginning  on  May  I5,    I95I. 

Detail*  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  I95I  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  191^8 and  September  191^9  issues, 
and  with  respect   to  Savings  Series  C   In  the  October  V)^ 


Issue.  For  details  concerning  terms  and  conditions,  invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  20/  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  1946,    pages   42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  aeries  have  matured,  trtien  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  January  1953 


(In  mllllonB  of  dollara) 


Sales 

Redemptions  1/ 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest -bearing 
debt 

Series  A  (tax  series) 

1.07  1/ 

li,9l.U 
32,1.38  i/ 
12,333 

8,911. 

1.06 

".,91.1. 

32,1.31 

12,019 

3,537 

53,337 

67  1/ 
182  1/ 

11,039 
9,019 

819 

21,126 

339 

'',761 

21,392 

3,000 

2,718 

32,211 

1 
# 

7 
11. 

Series  B  (tax  series) 

- 

Series  C 

■ 

Series  D 

- 

Series  A 

299 

5,377 

Total 

59,036 

22 

5,676 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  191.2 


of  Tax  Series  A-19I.5  and  Series  0. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redenptlons  by  Periods,  All  Series  Combined 

(In  Hllliona  of  dollars) 


Period 


Flaoal  years; 

191.2-1.5 

191.6 

^S>H 

19l»8 

19*9 

1950 

1951 

1952 


Calendar  years  I 

19lilJ,5 

191.6 

191.7 

191.8 

I9I.9 

1950 

1951 

1952 


1952 -July 

AugiiBt.  .  .  . 

September . 

October. . . 

RoTember. . 

December. . 
1953 -January . . . 


28,867 
3,525 
3,057 
2,1W. 
3,991. 
6,150 
5,11.2 
V,965 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 
3,726 


279 
176 
Uk 

176 
173 
168 


107 


Bedamptlons  ij 


16,725 
6,935 
4,200 
3,303 
3,532 
2,51.9 
5,799 
6,171. 


22,737 
5,305 
3,21.1. 
3,871 
2,951 
2,592 
6,922 
5,510 


1.52 
287 
1.06 

189 
111 

1.70 

205 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
l.,633 
3,1.37 


2,691 
2,337 
1,881 
2,1.1.6 
1,581. 
1,802 
5,657 
2,561. 


389 
253 
203 
122 
88 
205 

161. 


17,1.69 

l.,305 
2,015 

1,331 

1,'.53 
1,039 
1,166 
2,737 


20,01.6 
2,968 
1,363 
1,1.21. 
1,366 
790 
1,265 
2,91.6 


62 

31. 

202 

67 
2U 

265 
Ul 


ABOvnt  outatandlng 


Matured 
debt 


6 
20 
28 
35 
32 
20 

18 
11. 


77 
72 
91. 
66 
1.9 
1.0 

1.7 

26 


13 
12 
11 

11 
10 
28 


In teres  t-bearlng 
debt 


10,136 
6,711 
5,560 
l.,39H 
It, 860 
8,1.72 
7,818 
6,612 


8,235 
5,725 
5,381. 
l>,572 
7,610 
8,61.0 
7,531. 
5,770 


6,1.1.0 
6,330 
6,039 
6,026 
6,089 
5,770 
5,676 


Source:     Office  of  the  Treasurer  of  the  U.  S.;   Dally  Treasury  Statement. 
%J     Includes   both  matured   and  unmatured  notes . 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.- 


Dlstrlbutlon  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

tin  millions  of  dollars  J 


Interest-bearing  securltlea 

issued 

Interest-bearing 

securltleE 

guar- 

b7  the 

U,  S,  GoTsmmont 

anteei 

by  the  U. 

3,  Gcremment,  1/ 

Held  by 

U.  S,  Government 

Held  by  private 

Held  by 

Held  by  private 

Matured 

End  of 
fiscal 

Federal 
aecurl- 
tlee  out- 
standing 

Total 
out- 

InTeslanent accounts 
2/ 

Held  by 
Federal 
Beserre 

Investors 

Total 
out- 

U. S. 

Government 
Investment 
accounts 

Investors 

and 
debt 

or  month 

Public 

Public 

Public 

Publlc 
non- 

bearing 
no 

standing 

Total 

Public 

Special 

public 

Total 

market- 
able 

market- 

standing 

Federal 

market- 

market- 

Interest 

Issues 

Issues 

Issues 

able 

Reserve 

able 

able 

issues 

Banks 
2/  it/ 

issues 

issues 

5/ 

191*5 

259,115 

256,357 

21.,  931* 

6,122 

18,812 

21,792 

209,630 

153,1*21 

56,209 

1*09 

6 

28 

375 

2,350 

191*6 

269,899 

268,  Ul 

29,121 

6,789 

22,332 

23,783 

215,206 

159,061* 

56,11*3 

1*67 

9 

31* 

1*21* 

1,321 

19^7 

258,376 

255,113 

32,809 

5,1*1*3 

27,366 

21,872 

200,1*32 

11*1,1*23 

59,010 

83 

2 

37 

1*5 

3,179 

191*8 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

1*2 

2,231* 

191*9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,31*3 

193,131 

130,1*17 

62,711* 

21* 

- 

13 

11 

2,012 

1950 

257,377 

255,209 

37,830 

5,1*71* 

32,356 

18,331 

199,01*8 

131,629 

67,1*19 

17 

- 

16 

1 

2,050 

1951 

255,251 

252,85a 

1*0,958 

6,305 

31*,  653 

22,982 

188, 9U 

111,663 

77,21*9 

27 

* 

27 

• 

2,372 

1952 

259,151 

256,863 

l*l*,335 

6,596 

37,739 

22,906 

189,623 

U5,l85 

7l*,i*37 

1*4 

» 

1*3 

1 

2,21*1* 

1951 -Dec . 

259,1*61 

257,070 

1*2,281 

6,379 

35,902 

23,801 

190,988 

116,753 

71*  ,235 

1*0 

* 

39 

1 

2,350 

1952 -July 

263,107 

260,908 

111*,  631* 

6,689 

37,91*5 

22,853 

193,1*21 

119,079 

71*,  31*3 

33 

* 

32 

» 

2,166 

Aug. 

263,225 

261,060 

U5,0l8 

6,711 

38,307 

23,11*6 

192,897 

118,572 

71*,  325 

38 

» 

37 

• 

2,127 

Sspt. 

262,722 

260,577 

1*5,052 

6,692 

38,360 

23,691* 

191,831 

U7,790 

71*,  01*0 

39 

* 

38 

« 

2,106 

Oct. 

261*,961. 

262,820 

1*5,071 

6,681 

38,390 

23,575 

191*,  175 

120,087 

71*, 088 

1*3 

tt 

1*3 

* 

2,100 

Not. 

267,1*83 

265,31*5 

1*5,51*5 

6,757 

38,788 

23,821 

195,979 

121,761 

71*,  218 

1*9 

* 

1*9 

♦ 

2,089 

Sec. 

267,1*1*5 

265,293 

1*5,891 

6,71*2 

39,150 

2l*,697 

191*,  705 

120,709 

73,996 

53 

1 

51 

* 

2,100 

1953 -Jm. 

267,1*50 

265,323 

1*5,991 

6,891* 

39,097 

23,91*1* 

195,389 

121,303 

7l*,086 

1*7 

1 

1*5 

1 

2, 080 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investanent  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Benks . 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  proprietary  interest 
of  the  United  States  In  these  banks  ended. 


i/  The  total  amount  of  interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstanding 
the  a]a:>unt  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks . 

4/  All  public  marketable  Issues . 

2/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

»   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  mm  ions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 

1952. 
1953. 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8,1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
21*. 6 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


176.9 

-1.8 

13.5 

261.2 

6.7 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-l*.7 
106.8 


5. 

6, 

1*82, 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 


.1* 
-.2 

* 

-35.2 
-10.0 
-31*  .1* 
.1* 
-338.6 
-30.1* 

-51*  .7 
-1.9 
11.1* 

2.9 


.9 

.I*- 
.3 

-11*5.8 
20.5 
-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

U.l* 

3.8 
-2.0 
1*.7 

1.9 


-.3 

# 

-l*.5 

-2.7 
-28.1 
-12.5 

-71*.  1 

-123.1 

7.2 

1*.6 
5.0 
2.8 

3.5 


-l*.l* 
-.2 

1.0 


-123.0 

-ll*.l 

.1 

-1.7 
5.8 
8.1. 

16.5 


-.3 


-5.0 
-5.9 

-57.6 
221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 


-1.1 
60.0 

1*.8 
-12.0 

-20.3 

696.1* 

-.2 

-.1 

7.0 

29.0 

8.2 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  tile 
Treasurer  of  the  IMlted  States,  snd  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  sgenclee  whose  Investanants  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will,  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Inveslanent  accounts  for  which  lnves1ai»nta 
are  not  handled  by  tie  Treasury.     Table  2  also  incliiles  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  751*  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Lees  than  $50,000. 
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Table  3.-  Bstimated  Omershlp  of  Federal  Securities 


(Par  Talitfs  1/ 

-  in  bllllona  of 

dollare) 

Total 
Federal 
secxa-ltlee 
outstand- 
tag  2/ 

Held  by  banica 

U.  S. 

Govemmant 
Inveelanant 
accounts  Jt/ 

Held  by  priTate  nonbook  InTestore 

End  of 

Total 

Conmer- 
clal 

2/ 

Federal 
Geeerre 
BazikB 

Total 

Individuals 

U 

Insurance 
companies 

Mutual 
savings 
ban)[B 

tlons  6/ 

State  and 
local 
govern- 
ments 2j 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

Investors 
4/8/ 

1939-I>ec  ember 

U7.6 

ie.lt 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

19itO-June 

U8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 

2.0 

.4 
.5 

.7 

.7 

Deconber 

55.3 
61.  .3 

21.8 
23.7 

19.7 
21.it 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.1. 

7.6 
8.2 

7.1 
8.2 

3.4 
3.7 

2.0 
4.0 

.6 
.7 

.7 
.9 

Dec amber 

19U2-June 

77.0 
112.5 

26.7 
lt7.3 

26.0 
iti.i 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13. "t 

8.7 
10.3 

9.2 
11.3 

3.9 
4.5 

4.9 
10.1 

.9 
1.0 

1.1 

Deconber 

2.3 

ll«3.8 
.   170.1 

59.lt 
71.5 

52.2 
59.9 

7.2 
11.5 

111.3 
l6.9 

67.0 
81.7 

30.9 
37.6 

19.2 
2lt.7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 
16.4 

1.5 
2.1 

3.4 

December 

4.4 

19l4Jt-june 

ao2.6 
232.1 

83.3 
96.5 

68.lt 
77.7 

111  .9 
18.8 

19.1 
21.7 

100.2 
lllt.O 

1.6.3 
53.3 

31.2 
36.2 

15.1 
17.1 

17.3 
19.6 

7.3 
8.3 

20.0 
21.4 

3.2 
4.3 

6.1 

Deconber 

7.0 

ISh^^mie 

December 

259.1 
278.7 

106.0 
115.0' 

81t.2 
90.8 

21.8 
2lt.3 

2lt.9 
27.0 

128.2 
136.6 

59.5 
61t.3 

ltO.7 
lt2.9 

18.9 
21.1. 

22.7 
24.0 

9.6 
10.7 

22.9 

22.0 

li 

8.3 
9.1 

19it6-Februai7  (Peak) 

279.8 
269.9 
259.5 

11.6.7 

108.2 

97.9 

93.8 
81t.lt 
7lt.5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

6lt.l 
63.lt 
61t.2 

lt3.3 
lt3.5 
ltll.2 

20.8 
20.0 
20.1 

24.4 
24.9 
24.9 

11.1 
11.5 
U.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

8.9 
8.6 

December 

8.1 

1947-J\me 

258.1* 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
3lt.l. 

133.7 
131.3 

66.lt 
65.7 

lt5.5 
lt6.2 

20.9 
i9.lt 

24.6 
23.9 

12.1 
12.0 

13.9 

14.1 

7.1 
7.3 

9.6 

Decesnber 

8.4 

252. '^ 
252.9 

85.9 
85.8 

61t.6 
62.5 

21.lt 
23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.5 

lt7.1 
lt7.8 

18.6 
17.6 

22.8 
21.2 

12.0 
11.5 

13.6 
14.8 

7.8 
7.9 

8.7 

December 

8.9 

19^9-June 

December 

252.8 

257.2 

82  .It 
85.7 

63.0 
66.8 

19.3 
18.9 

38.3 
39. It 

132.2 
132.1 

66.7 
66.1 

lt8.8 
lt9.3 

17.9 
16.8 

20.5 
20.1 

U.6 
11.4 

15.7 
17.0 

8.0 
8.1 

9.6 
9.4 

1950- June 

257.lt 
256.7 

83.9 
82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 
13  It. 9 

66.8 
65.2 

't9.9 
lt9.6 

17.0 
15.6 

19.8 

18.7 

11.6 
10.9 

19.0 
20.8 

8.7 

8.8 

9.7 

December 

10.5 

1951 -March 

255.0 

255.3 
257.'' 
259.5 

80.7 
81. It 
83.2 
85  .u 

57.8 
58.lt 
59.5 
61.6 

22.9 
23.0 
23.7 
23.8 

39.8 
Itl.O 
ll2.0 
It2.3 

13lt.5 
132.9 
132.2 
131.8 

65. 3r 

61.. 1. 
61.. Or 
63. 7r 

1.9.3 
lt9.1 
I19.O 
lt9.1 

16. Or 
15.3 
15  .Or 
llt.7r 

17.9 
17.1 
16.8 
16.4 

10.5 
10.2 
10.1 
9.8 

21.3 
21.1 
21.2 
21.6 

9.1 

9.4 

'•? 

9.6 

10. 4r 

10. 7r 

Septenber 

ZteceiLber 

10. 6r 
10. 6r 

1952  -January 

February 

Marvh 

259.8 
260.lt 
258.1 

258.3 
260.0 
259.2 

263.1 
263.2 

262.7 

81t.8 
83.8 
82.6 

82.8 
83.3 
8lt.0 

85.5 
81.  .9 
85.2 

62.1 
61.2 
60.1 

60.5 
61.0 
61.1 

62.7 
61.8 
61.5 

22.7 
22.5 
22.5 

22.1. 
22.3 
22.9 

22.9 

23.1 
23-7 

42.7 
lt2.9 
lt3.0 

lt3.2 
1.3.7 
ltJi.3 

ltli.6 
itS.O 
lt5.1 

132.3 
133.8 
132.5 

132.3 
132.9 
130.8 

132.9 
133.3 
132.5 

63.7 
6I..3 
6I..5 

61.. 1 
63.9 
63  .6r 

61t.lr 
63.8 
63. 7r 

49.1 
49.1 
1.9.1 

1.9.1 
1.9.0 
1.9.1 

1.9.1 
1.9.1 
1.9.1 

11.. 6 
15. Ir 
15.1. 

15  .Or 
11.. 8r 
14. 5r 

15. Ir 

1'..7 
11.. 6r 

16.4 
16.3 

16. 3r 

16.2 
16. Or 
15.7 

16.OP 
16. Ir 
16.1 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 

9.7 
9.7 

21.9 
22.6 
21.2 

20.7 
21.6 

20.0 

20.8 
21.3 
20.8 

9.9 

10.0 

10.1 

10.2 
10.2 
10.4 

10.7 
10.8 
10.9 

10.5 
10.8 
10.6 

PspTll 

May 

11.3 
11.5 
11. 6r 

JuV 

August 

September 

11. 5r 
U.5r 
U.3 

October 

HoToaber 

Decaaber  p... . 

265.0 

267.5 

267.lt 

86.5 
87.9 
88.0 

63.0 
61..1 
63.3 

23.6 

23.8 
21.. 7 

1.5.1 
1.5.5 
1.5.9 

133.3 
131.  .0 
133.6 

63.8 
63.9 
61.  .0 

1.9.1 

1.9.2 
1.9.3 

14.7 
14.7 
14.7 

16.0 
16.1 
16.0 

9.6 
9.5 
9.5 

21.0 
21.4 
21.3 

10.9 
10.9 
11.0 

12  .Or 

12.2 

11.7 

1/ 

2/ 
i/ 


Uiltad  States  BarlngB  bonds,  Series  A-F  and  J,  are  included  at 
current  redemption  values. 

Securities   Issued  or  guaranteed  by  the  U.   S.  Goremment,   excluding 
guaranteed  securities  held  by  the  Treasury. 

Cooslsts  of  commercial  bankSj    trust  canq>anles,   and  stock  saTlngs  banks 
In  the  United  States  and  In  Terrltoriee  and  Island  possess loms. 
Figures  exclude  securities  held  In  trust  departments. 
Holdings  by  Federal  lazid  banks  are  Included  under  "Miscellaneous 
InveBtora''  instead  of  "U.  S.  Goremnent  inreataBent  accounts"  beginning 
June  30,  19U7,  since  the  proprietary  Interest  of  the  thilted  States 
In  these  banks  ended  June  26,   19'^7- 

Includes  partnerships  and  personal  trust  accounts.     Rooipcroflt  Institu- 
tions and  corporate  pension  trust  funds  are  Incliided  under  "Miscellaneous 
InTestora" . 


6/ 
1/ 

8/ 


ExcluslTo  of  banks  and  Instirauce  ccBspanles. 

Consists  of  trust,  sinking,  and  InTeetanent  funds  of  State  and  local 
gOTermoentfl  and  their  agencies,   and  Territories  and  Island  poBseBBiona. 
Includes  eaTlngs  and  loan  oseociatlons,   nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  Inrestaants 
of  foreign  balances  and  International  accounts  In  this  country.     Be- 
ginning December  19^6,   Inclxides  inrestaents  by  the  International 
Bank  for  fiecanstructlon  end  Derelopneut  and  the  International  Monetary 
Fund  In  special  nonlntarest-bearlng  notes  issued  by  the  U.  S.  Gorem- 
ment. 

Preliminary. 
Revised. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Qovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   31,    1941,    in    the  May   19'tl    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  "il. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Pax  values  -  in  mlllloaa  of  dollars) 


Total 
amount 
outatand- 
Ing 

Held  by  InvestorB  covered  In  Treasury  Surrey 

Held  by 
all  other 
investors 

Cloaalfloatlon 

7,092 

Gonmerclal 
banks  1/  2/ 

527 
Butual 
saTlngs 
backs  1/ 

Insurance  conpanles 

U,  S.  GoTensuent 
Inreetnent 
accounts  and 
Federal  Reserve 

317 
life 

605  fire, 
casualty, 

Intereet-bearlng  securltlee: 

Public  marketable 

Public  nonmarketable  h/ 

11.8,633 
77,563 
39,150 

265,31*6 

55,661 
2,211* 

7,1*03 
2,063 

3,792 

l*,351 
972 

27,873 

3,567 

39,150 

1*7,001 
61., 955 

57,875 

9,''65 

10,136 

5,321* 

70,589 

111,956 

Matured  debt  and  debt  bearing  no  Interest  5/ 

2,100 

Total  securities  Issued  or  guaranteed  by  the 

U.  S.  Govemment  6/ 

267,1.1*5 

Footnotes  at  end  of  Section  II. 


Table  2.-  Sununary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

7,092 

coimnerclal 
banks  1/  2/ 

527 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts   and 
Federal  Reserve 
Banks 

all  other 

317 
life 

605  fixe, 
casualty, 
and  marine 

Investors 

Type  of  security: 

Issued  by  U.  S.  Government: 

21,713 
16,712 
30,266 
58,71*0 
21,016 
131. 
52 

7,01*7 

l*,791 

10,955 

32,1*17 

1.17 

15 

18 

137 

37 

1*9 

3,289 

3,876 

• 

15 

1.61. 

56 

3 

1,858 

3,91.9 

« 

9 
6,31.3 

119 

317 

1.86 

2,567 

861 

1 

• 

1,1*27 
5,087 
13,789 
U,1.06 
3,135 
27 

1 

12,518 

Certificates  of  indebtedneas 

6,1*21. 

".,978 

Treasury  bonds   -  bank  eligible 

Treasury  bonds    -  bank  restricted  jj 

Postal  savings   and  Panama  Canal  bonds..,. 
Guaranteed  by  U .   S .  Government  6/ 

ll.,203 

8,778 

91 

9 

11.8,633 

55,661 

7,1.03 

l.,351 

27,873 

1.7,001 

Call  classes: 

Due  or  firat  becoming  callable: 

Within  1  year 

7l*,26l 
30,196 
17,561. 
26,560 

52 
11*8,633 

28,853 

17,822 

6,1*26 

2,51*3 

18 

1.90 

133 

2,052 

l.,713 

15 

577 
120 

1,127 

1*,510 
9 

1,201. 

653 

1,31.2 

1,152 

15,777 
6,778 
1,699 
3,618 

1 

27,361 
4,690 

l.,9l8 

10,02U 

_ 

Varloua   (Federal  Housing  fldmlnlatration 
debentures ) 

9 

Total 

55,661 

7,1.03 

6,31.3 

l*,351 

27,873 

U7,001 

Tax  status:     8/ 

Wholly  exempt  from  Federal  Inrnuft  taxes 

Partially  exempt  from  Federal  income  taxes . . . 
Subject  to  Federal  income  taxes  2/ 

131. 

7,1*02 

11.1,096 

11*8,633 

15 

6,210 

1.9,1.36 

55,661 

» 

11. 
7,389 
7,1.03 

* 

1. 

6,339 

6,31.3 

1 

22l* 
1*,127 

i*,351 

27 

78 

27,768 

91 

873 

1.6,037 

Total 

27,873 

1.7,001 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 


Isaue 
(Tax  atatus   8/  is   ahovn   In  parenthesesj 


Treaaury  bllla: 

Beeular  Series ( tajtable ) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Certificates  of  Indebtedness: 

1-7/3?  Fobruarj     1353-A (taxable) 

1-7/8     JlJUe  1?53-B (taxable ) 

2  August         1953-C (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

2-\/S$  December     1953-A (taxable) 

1-3/8    Mfiroh  195t-A (taxable) 

1-1/2     March  1955-A (taxable) 

I-3A     December     1955-B (taxable) 

1-1/S     April  1956-EA (taxable) 

1-1/2     October       I956-BO (taxable) 

1-1/2     April  1957-EA (taxable) 

1-1/2     October       1957-BO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible! 

2lt         Septfflnber  1951-53 (taxable) 

2    December  1951-55 (taxable) 

2    June     1952-5't (taxable) 

2-l/li  June  1952-55 (taxable) 

2  December     195a-5't (taxable) 

2  June  1953-55 (partially) 

2-lA  June  1954-56 (partially) 

2-7/8  Haroh  1955-60 (partially) 

2-1/2  March  1956-53 (taxable) 

2-lA  September  1956-59 (taxable) 

2-3A  September  1956-59 (partially) 

2-3/3  March  1957-59 (taxable) 

2-3/8  June  1958 (taxable) 

2-3/''  June  1958-63 (partially) 

2-l/lt  June  1959-62 (taxable) 

2-lA  December     1959-62 (taxable) 

2-3/lt  December     1960-65 (partially) 

2-1/2  June  1962-67 (taxable) 

2-1/2  December    1963-68 (taxable) 

2-1/2  September  1967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:     jj 

2-1/2  June  1961»-69 (taxable) 

2-1/2  December     1964-69 (taxable) 

2-1/2  March  1965-7O (taxable) 

2-1/2  March  I966-7X (taxable) 

2-1/2  June  1967-72 (taxable) 

2-1/2  December     I967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds , 

Footnotes  at  end  of  Section  II. 


Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 


17,208 
't.505 

21,713 


'',963 
2,882 

16,712 


10,5)12 
'*,675 
5,365 

6,S5l> 

1,007 

550 

531 
742 

30,266 


7,986 

510 

5,325 

1,501 

8,662 

725 

681 
2,611 
1,1019 

3,322 
982 

927 

4,245 

919 

5,281 

3,468 
1,485 
7,117 

2,828 
2,716 

58,740 


3,758 
3,834 
4,724 

2,966 
1,897 
3,837 

21,016 
79.755 


7,092 

commel*clal 
banks  1/  2/ 


4,998 
2,050 


7,047 


2,067 
1,529 
1,196 

4,791 


1,021 
3,028 
4,229 

2,573 

6 

42 

30 
27 

10,955 


4,136 

348 

3,798 

1,018 

6,009 

676 

590 
1,893 
1,150 


466 

2,719 
829 
831 

205 

1,314 

521 

109 
2,017 

32,417 


34 

31 
58 

45 

74 

175 

417 
32,834 


Held  by  investors  covered  in  Treasury  Survey 


527 

mutual 
savings 
banks   1/ 


126 
11 


137 


19 

12 

6 


37 


18 

3 

15 


49 


72 

7 

65 

a 
90 


1 
3 

33 

35 

1 
24 

250 

8 

1,041 

383 

1 

369 

721 
116 

3,289 


1,346 
859 
861 

405 
256 
148 

3.876 

7,165 


Insurance  companies 


317 

life 


450 
14 


464 


4 
51 

1 


56 


21 
20 


1 
10 

106 
« 

* 

59 

376 

332 

3 

357 

549 
12 


1,858 


723 
1,017 
1,208 

373 
53 
75 

3,9't9 

5,807 


605  fire, 
casualty, 
and  marine 


108 
11 


119 


124 
129 
65 


317 


79 
182 
132 

92 


486 


217 

15 

165 

54 

223 

15 

32 
76 
32 

67 
32 


281 

40 
491 

361 

30 

139 

260 
30 


2.567 


135 
223 
164 

124 
51 


861 


3.'t28 


U,  S.  Government 
Inveatanent 
occo^intB  and 
Federal  Reserve 
Banks 


1,427 


1,427 


3,715 

1,162 

210 


5,087 


7,507 
245 

91 

3,234 
1,000 

500 
500 

714 


13,739 


861 

8 

462 

99 
298 


70 
21 

60 

5 

339 

103 

1 

581 

754 

1 

259 

356 
127 


4,4o6 


418 

533 

1,148 

651 
128 
252 


3,135 


7, 5^1 


Held  by 
all  other 
Investors 


10,099 

2,419 


12,518 


2,939 

2, 080 
1,404 


6,424 


1,913 

1,212 

399 

947 
1 
6 

1 
1 

4,978 


2.692 

132 

1,332 

244 
2,023 

31' 


568 
197 

675 
36 


832 

41 

1,960 

1,433 
136 

473 
833 

"113 


14,203 


1,052 
1,165 
1,234 

863 
1,336 
3,072 


8,778 


22.980 


(Contlnoed  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 


(Par  values  -  in  mlUions 

of  dollars 

Total 
amount 
outstand- 
ing 

Held  by  inveatore  covered  in  Treasury  Survey 

Issue 

7,092 

ccmaerclal 
banks  1/  2/ 

527 

mutual 
aavliige 
'banks  1/ 

Insurance  canpanies 

U.   S.  GoTemment 
Investment 
accounta  and 
Federal  Reserve 

Held  by 
all  other 

(Tai  etatufl  «/  Is  sbovn  In  parentheBes ) 

317 
life 

605  fire, 
caaxifllty, 
ftnfi  marine 

investors 
2/ 

Other  bonds; 

8U 
50 

9 
6 

« 

# 

1 

27 

• 

hS 

Fanona  Canal  bonds (whoUy) 

U3 

lai* 

15 

* 

» 

1 

27 

91 

Guaranteed  secturltles;     6/ 

Federal  Housine  Administration  deben- 
tures  (taxable  10/) 

52 

la 

15 

9 

« 

1 

9 

Tnt.n,i   public  Tanrkfltnblp  n'lourltlp'n 

1U8,633 

55,661 

7,^*03 

6,3'*3 

^,351 

27,&73 

Ut.ooi 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  nllllcgis  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  pareEnthesee) 


Total 

amount 

outatand- 


Held  by  Inveetore  covered  la  Treasury  Surrey 


7,092 

ccmaerclal 
banks  1/  2/ 


527 

mutual 
savings 
banks  1/ 


Insurance  ccaspanles 


317 
life 


605  fire, 

casualty, 
and  marine 


U,  S.  Government 
Investanent 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
ftiT.  Other 
Investors 


United  States  savings  bonds: 

Series  E  U/ (taxable) 

Series  F  4/ (taxable) 

Series  a .(taxable) 

Series  H (taxable) 

Series  J  h/ (taxable) 

Series  K ( taxable ) 

Total  United  States  eavings  bonxls 

Other  U.  S.  securities: 

Treasury  savings  notes ( taxable ) 

DepoB  itary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Guaranteed  securities:     6/ 

CoamiiDdity  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  securities  12/ 


35,lli3 

3,ao9 

I8,ltlt8 

l8l 

83 

277 

57,9UO 


5,770 
1*03 

950 
:i2,50o 

19,622 


77,563 


U50 

927 

1 

1 


1,378 


60 

li03  11/ 

188 
185 


836  u/ 


12/ 


2,2lU  U/ 


16 
568 


123 
1,352 

l,l»7U 


2,063 


38 
280 


321 


292 
3,179 

3, '•71 


3,792 


83 

2 
9 


5^*9 


27 


37 
360 


U23 


972 


1 

1 

19 


100 
3,'*3B 


3,5'»5 


3,567 


35,11*2 

3,221 

16,199 

181 

79 

261 

55,083 


5,675 


210 

3,987 
9,872 


12/ 


611,955 


Footnotes  at  end  of  Section  II. 
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Section  II  -  Intereet-BearliiK  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mlllloDS  of  dollaxs) 


Total 
amount 
outstand- 
ing 

Held  by  ImreatorB  oovared  in  TroasuiT  Survey 

Beld  by 

7,092 

cnmmnrcial 
banks  i/ 2/ 

527 

mutual 
savings 
banks  j/ 

Insurance  companies 

U.  S.  Govenaoent 
Investsnant 
accounts  and 
Federal  Beeerve 
Banks 

all  other 
investors 
3/ 

(Tax  status  8/  Is  shomi  In  parantheses 

317 
life 

605  fire, 
casualty, 
and  marine 

Federal  Intemodlate  credit  banks: 

Debentures (taxable) 

721* 

350 

15 

13 

31 

_ 

31"* 

Central  Bank  for  Cooperatives: 

l-5/8)t  February  1953  (Debentures). ..(taxable) 
2-1/8    June           1953  (Debentures)... (taxable) 
2-1/2     February  1951*  ( Debentures )...( taxable ) 

30 
ho 
IK) 

25 
29 
29 

1 
1 
« 

- 

1 
* 

1 

- 

k 
11 
10 

Total  Central  Bank  for  Cooperatives  securities 

no 

82 

1 

- 

2 

- 

25 

Federal  homa  loan  banks: 

2%          February  1953   (Hotes (taxable) 

2             FebruaiT  1953  (Notes) (taxable) 

2.30       April         1953   (Notes) (taxable) 

2.20       May             1953  (Hotes) (taxable) 

2.30       August       1953   (Motes) (taxable) 

75 
67 
76 
90 

lUo 

U5 
65 

* 
2 
1 
1 
3 

1 
♦ 
* 

1 

1 
1 
6 
1 
5 

1 
1 
1 
2 

27 
19 
33 
20 
66 

Total  Federal  hems  loan  bank  securities 

UtS 

255 

8 

3 

15 

U 

165 

Federal  land  banks:     l^/ 

1-1/256  January     1951-53  (Bonds ) ( taxable) 

2-l/U     February  1953-55  (Bonds) (taxable) 

2-1/2     Novanber  195"*         (Bonds) (taxable) 

1-3/lt     October     1955-57  (Bonds) (taxable) 

186 

llU 
72 

215 
233 

151 

91 
1»2 

182 
158 

1 
3 

1 

1 
11 

1 
* 

1 

1 
2 
3 

5 
10 

- 

32 
18 
26 

28 
53 

Total  Federal  land  bank  securities 

8eo 

62U 

16 

2 

22 

- 

156 

1/  Excludes  trust  departanento . 

2/  Includoe  trust  compaiilee  and,  beginning  with  figures  for  July  19^*9,  also 
IncliKles  stock  savings  banks.  Formerly  these  banks  were  shovn  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3/  Includes  those  banks  and  Insurance  ccanpanles  not  reporting  In  the 

Treasury  Survey.  2/ 

hj    United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current     10/ 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been     ll/ 
adjusted  to  current  redemption  values  for  use  In  this  etatement. 

5/  Holdings  by  reporting  agencies  not  available.  12/ 

6/  Excludes  guaranteed  eecurltiee  held  by  the  Treasury. 

2/  leauee  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3;  footnote  1. 

8/  Federal  secxurltles  fall  into  three  broad  classes  with  respect  to  the      13/ 
Imposition  of  Federal  Income  taxes  on  inccrme  derived  frcM  them.   "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tai  and  surtax.  "Partially"  tai-exempt  securities  are  those  with  the      • 


Income  exenipt  ft-om  the  noznal  tax  except  that  In  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  bolder  is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 

Includes  F.  H.  A.  debentiirea;  see  footnote  10. 

A  smekll  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

Includes  $71.5  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $1*57  thousand,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  19^*7  • 
Less  than  $500,000, 
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The  tables  which  follow  provide  an  analysle  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal   Reserve  member-bank  classes   and   nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first 
published  In  the  May  1944  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  IS^J.  It  has 
appeared  at  semlannutd  or  quju-terly  Intervale  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December   3I   survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 

(Ear  values  -  In  millions  of  dollars) 


Held  by 

7092 

canmercial 

banks 

1/ 

Federal  Beserre  member  banks 

Class  If loatlon 

'*,6l3 

member 

banks 

Central  reserve  city 

317 

reserve 

city 

l>,26l 
country 

2,1*79 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

banks 

Pulllo  soourltles! 

Marketable 

55,661 
2,211* 

57,875 

1*8,862 
1,626 

50,1*88 

10,1*90 
88 

7,592 
72 

7,661* 

2,899 
16 

2,915 

19,2'*5 
320 

19,127 
1,217 

20,31*1* 

6,799 
516 

NnT™nr.V»tj.>,l «   ■>!  }J     , 

Total  public  securities  3/ 

10,579 

19,565 

7,316 

FoolaioteB  at  end  of  Section  II. 


Table  2,-  Summary  of  Public  Marketable  Securities 

(Par  TaJ.ues  -  in  milliona  of  dollare) 


Held  by 
7,092 

ccBmnerclal 
banks 

1/ 

Federal  Heser7e  momber  banks 

^,613 

member 

banks 

Central  reserve  city 

317 
reserve 

city 

l*,26l 
country 

2,1.79 

Claaslflcation 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

nonmambeor 
banks 

Typo  of  aecurity: 

Issued  by  U.  S,  Goremment: 

TVAflAin-y  >imR 

7,01*7 

'*,791 

10,955 

32,1*17 

1*17 

15 

18 

55,661 

6,201 

1*,021 

9,1*72 

28,395 

21*7 

8 

18 

U8,862 

1,1*91 

1*58 

1,790 

6,71*5 

1* 

* 

1 

1,082 

231* 

1,178 

5,093 

3 

1 

1*09 

221* 

612 

1,652 

2 

* 

2,399 

1,773 

3,8e2 

11,208 

28 

2 

12 

2,310 

1,790 

3,861 

10,91*1 

215 

6 

1* 

81*7 

771 

1,'»83 

3,522 

170 

6 

Treasury  notee 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  4/ 

Postal  savings  and  Panama  Canal  bonds.... 

Total 

10,1*90 

7,592 

2,899 

19,21*5 

19,127 

6,799 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

28,853 

17,822 

6,U26 

2,51*3 

18 
55,661 

25,11*5 

15,899 

5,769 

2,032 

18 
1.8,862 

1*,71.5 

l*,08l 

1,530 

131* 

1 
10,1*90 

3,378 

3,01*5 

1,086 

82 

"  1 

1,367 

1,036 

l*l*i* 

52 

10,182 

5,956 

2,397 

698 

12 

10,218 
5,862 
1,81*2 
1,200 

1* 

3,708 

1,923 

657 

511 

_ 

Various  (Federal  HouBlng  Administration 
debentuee ) 

* 

Total 

7,592 

2,899 

19,21*5 

19,127 

6,799 

Tax  status:     '2J 

Wholly  exempt  frcni  Federal  inccaae  taxes 

Partially  exempt  frcm  Federal  income  taiee... 
Subject  to  Federal  Inccoie  taxes  6/ 

15 

6,210 

1*9,1*36 

55,661 

8 

5,819 

1*3,035 

1*8,862 

1,91*6 
8,51*5 

10,1*90 

1,21*1 
6,351 

7,592 

* 

705 
2,191* 

2,899 

2 
2,1*50 
16,792 

19,2U5 

6 
1,1*21* 

17,698 
19,127 

6 

391 

6,1*02 

Total 

6,799 

Footnotes  at  end  of  Section  II. 
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Section  I 


Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  TQlues  -  In  millions  of  dollars) 


Held  by 
7,092 

commercial 
banks 

u 

Federal  Eeserre  member  banks 

Issue 

i*,6l3 

member 

banks 

Central  reserve  city 

317 

reserve 

city 

U,26l 
country 

2,1*79 

(Tax  atatiifl  ^  ie  shovn  In  parentheses) 

35  central 

reaerre 

city 

22 

Hev  York 

City 

13 

Chicago 

nonmember 
banks 

Treasury  bills: 

i*,998 
2,050 

7,01*7 

■.,316 
1,88U 

786 
705 

61*6 
1*36 

1,082 

11.0 
269 

1*09 

1,651* 
71.5 

2,399 

1,876 
U3I. 

2,310 

Tajc  Anticipation  Series (t^TflMe) 

165 

Total  Treasxiry  bills 

6,201 

1,1*91 

81*7 

Certificates  of  indebtedness: 

1-7/84  February  195^-A (taxable ) 

2,067 
1,529 

1,196 

>*,791 

1,725 
1,286 
1,0U 

11*1* 
127 
137 

66 

68 

100 

78 
59 
87 

221* 

757 
617 
398 

1,773 

823 
51*1 
1*25 

1,790 

31.2 
21.3 
185 

1-7/8    June          1953-B (taxable) 

2            Auguflt    -  1953-C (taxable) 

Total  certificates  of  IndebtednesB 

1*,021 

1*58 

231* 

771 

Treaaui7  notes: 

2-1/S4,  Decanber  1953 -A (taxable) 

1,021 
3,028 
It,  229 

2,573 

6 

1*2 

30 
27 

10,955 

803 

2,665 

3,707 

2,200 

5 
1*0 

28 
26 

56 
590 

81*8 

289 

5 
« 
1 

18 
351* 
639 

166 

2 
* 

38 
237 
209 

121*       , 
3 

1 

315 
1,019 
1,1.78 

956 
2 

21* 

8 

19 
3,822 

1*32 
1,055 
1,380 

955 

3 

u 

20 
6 

218 

1-3/8    March        195i*-A (taxable) 

1-1/2     March         1955-A (taxable) 

363 
523 

373 
1 

1-1/2     April         1956-EA (taxable) 

1-1/2     October     1956-EO (taxable) 

2 

1-1/2     April         1957-EA ( taxable ) 

2 

1-1/2     October     1957-BO (taxable) 

1 

9,1*72 

1,790 

1,178 

612 

3,861 

1,1*83 

Treasury  bonds: 
Bank  eligible: 

2)t          September  1951-53 (taxable) 

2             December     1951-55 (taxable) 

2             June             1952-51* (taxable) 

2-1/1*     June             1952-55 (taxable) 

2              December     1952-5l> (taxable) 

2             June             1953-55 (partially) 

2-1/U     June            195l*-56 (partially) 

2-7/8    March           1955-60 (partially) 

2-1/2     March           I956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2-3/1*     September  1956-59 (partially) 

2-3/8    March           1957-59 (tAxnble) 

2-3/8    June             1958 (taxable) 

2-3/1*     June              1958-63 (partially) 

2-1/1*    June             1959-62 (taxable) 

2-1/1*     December    1959-62 (taxable) 

2-3/1*     Decanber     1960-65 (partially) 

2-1/2     June             1962-67 (taxable) 

2-1/2     December     1963-68 (taxable) 

2-1/2     September  1967-72 (taxable) 

l*,136 

31*8 

3,798 

1,018 

6,009 

676 

590 
1,893 
1,150 

2,880 
908 
1*66 

2,719 
329 
831 

205 

1,311* 

521 

109 
2,017 

32,1*17 

3,623 

276 

3,350 

891* 

5,357 

611* 

530 
1,732 
1,01*1 

2,599 
855 
1*21. 

2,1*1.1 
7a 
708 

11*9 

1,255 

1*30 

77 
1,707 

28,395 

739 

32 

501 

91 

1,311 

61* 

91 
713 
367 

767 

336 

71* 

573 
312 
101 

1* 
1*30 
109 

15 
11.5 

519 

30 

1.02 

79 

991* 

19 

59 
529 
360 

61A 

220 

73 

1.59 
212 

101 

1* 
203 
108 

1 
79 

5,093 

220 

2 

100 

12 

318 

1*1* 

31 

181* 

6 

:i23 

U7 

2 

111* 
100 

1 

228 

1 

15 
36 

1,652 

1,1.33 

71 

1,1.80 

1.33 

1,973 
301* 

2U8 
70I* 
21*5 

71*5 
339 
169 

1,021 
301 
329 

31 

555 
161 

29 
61*0 

1,1*51 

173 

1,369 

371 

2,073 

2U7 

191 
365 
1*29 

1,087 
180 
181 

81*7 
171 

278 

111. 
270 
160 

33 
952 

10,91*1 

511* 
72 

1*1*8 

123 
652 

61 

61 
111 
109 

281 
53 
1*2 

278 

1*5 

123 

56 
59 
91 

32 
310 

Total  bank  eligible 

6,7U5 

11,208 

3,522 

Bank  restricted:     U/ 

2-1/2     Juno             1961»-69 (taxable) 

2-1/2     December     I96U-69 (tnTnble) 

2-1/2     March           1965-7O (tjivable) 

2-1/2     March           1966-71 (taxable) 

2-1/2     June             1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

31* 
31 
58 

1*5 

71* 

175 

1*17 

32,831. 

10 

5 

32 

28 

50 

122 

* 
* 
2 

* 
** 
2 

* 
* 

2 

* 
* 
* 

* 
* 
• 

1 
2 

1. 

1 
1 

2 
10 

U 

5 

1* 

29 

26 
1*1 
UO 

21* 
26 
26 

18 
23 
52 

21*7 
29,11*2 

1* 

3 
5,096 

28 

215 

11,156 

170 

6,750 

1,651. 

11,237 

3,692 

Footnotes  at  end  of  Section  II, 
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Section  I 


Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

( Far  valiies  -  In  millions  of  dollars ) 


Held  by 

7,092 

commercial 

Federal  Reserve  member  tanlca 

Issiie 

I',6l3 

member 

banjcs 

Central  reserve  c 

Ity 

317 
reserve 

city 

l.,26l 
country 

2,1*79 

(Tax  statue  5/  ie  shown  In  parentheses) 

35  oentrea 

reserve 

city 

22 

Nev  York 

City 

13 
Chicago 

nonmember 
banks 

Other  bonds: 

Postal  eavlngs  bonds (wholly) 

Panama  Canal  bonda ( wholly ) 

9 

6 

6 
2 

* 

- 

• 

2 

3 
2 

3 
1* 

15 

8 

* 

- 

* 

2 

6 

6 

Giiaranteed  securities: 

tures ( taxable  7/) 

18 

18 

1 

1 

12 

1* 

* 

Total  public  marketable  securities 

55,661 

1*8,862 

10,1(90 

7,592 

2,899 

19,21*5 

19,127 

6,799 

Footnotea  at  end  of  Section  II. 


Table  4«-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  mllllona  of  dollars) 


Held  by 
1,092 

commercial 
banka 

1/ 

Federal  Reserve  member  banks 

1*,613 

member 

banks 

Central  reserve  city 

317 

reserve 

city 

4,261 
country 

2,1*79 
Qonmember 

(Tar  status  ^la  shown  in  parentheaee) 

35  central 

reserve 

city 

22 

New  York 

City 

13 

Chicago 

United  States  aarlnga  bonds: 

Seriea  F  2/ (taxable) 

Series  G ( taxable  ) 

Seriea  J  2/ (taxable) 

Seriea  K (taxable) 

1*50 

927 

1 
1 

292 
680 

« 

2 
5 

1 

2 
3 

26 
61 

* 

261* 
615 

157 
21*7 

» 
* 

1,378 

973 

7 

2 

5 

87 

879 

1*05 

Other  U.  S.  securities: 

60 
1*03  8/ 

188 
185 

58 

309 

11*9 
138 

653 

» 
69 

10 
2 

66 

1* 

1 

* 
1* 

6 

1 

50 
102 

58 
23 

8 
137 

81 
112 

2 

23 

Treasury  bonda: 

Inveatanent  Series  A (taxable) 

39 

Investment  Seriea  B (taxable) 

1.7 

836  8/ 
2,211*  8/ 

81 

70 

11 

233 

338 

111 

Total  public  nonmarke table  securitiee  i/ 

1,626 

88 

72 

16 

320 

1,217 

516 

Footnotes  at  end  of  Section  II. 
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Section  II  -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  valuea  -   In  miUions  of  dollars) 


Held  by 

7,09a 

connaerclal 

banks 

1/ 

Federal  Reserve  member  banks 

I*,  613 

metnber 

banks 

Central  reserve  city 

317 

reserve 

city 

l.,26l 
country 

2,t79 

(Tax  status  5/  is  shown  in  parentheses) 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

banks 

Federal  Intermediate  credit  banks: 

350 

293 

27 

8 

19 

137 

129 

57 

Central  Bank  for  Cooperatives : 

1-5/^  February  1953  (Debentures) ..  .(taxable) 
2-1/8  June    1953  (Debentures)... (taxable) 
2-1/2  February  195'*  ( Debentures )...( taxable ) 

25 

29 

29 

21 
23 
22 

2 
2 

5 

1 
» 
k 

1 
1 
1 

11* 
17 
13 

6 
1* 
U 

3 

5 
7 

Total  Central  Bank  for  Cooperatives  securities 

a2 

6b 

9 

6 

3 

1*1* 

13 

16 

Federal  home  loan  banks: 

2)6    February  1953  (Notes ) ( taxable ) 

2     February  1953  (Notes) (taxable) 

2.30   April    1953  (Notes) (taxable) 

2.20   May     1953  (Notes) (taxable) 

2.30   August   1953  (Notea) (taxable) 

Ul| 
35 
66 
65 

36 
35 
28 
58 
58 

3 
5 

l^ 

9 

8 

* 

2 

* 

7 
5 

3 
3 
3 
2 
3 

19 
21 
12 

37 
38 

127 

14 
9 
12 
13 
12 

9 
8 
8 
8 
7 

Total  Federal  homo  loan  bank  securities 

255 

215 

28 

Ik 

11* 

60 

1*0 

Federal  land  banka:  9/ 

l-l/2i6  January  1951-53  (Bonds) (taxable) 

2-1/U  February  1953-55  (Bonds) (taxable) 

1-3 A  October  1955-57  (Bonds) (taxable) 

2-5/8  May      1956    (Bonds) (taxable) 

151 
91 
Us 

182 
158 

621* 

135 
78 
33 

169 
ll*0 

12 
8 
2 

26 

27 

9 
6 

1 

19 

12 

3 
2 

1 

7 
15 

79 
38 
12 

81 
70 

1*5 
32 
19 

62 
1.3 

15 

13 
8 

13 

18 

Total  Federal  land  bank  aecurltlee 

556 

75 

1*7 

29 

280 

201 

68 

1/ 

2/ 
1/ 

y 
5/ 


Inclid.es   taniet  ccmpaiUes  and  stock  eavinge  banlLS  tut  excludes  securities 
held   In  trxist  departanenta . 

United  States  eavlnga  bonds.   Series  F  and  J,   are  shown  at  cxirrent  re- 
demption values.     They  were  reported  at  maturlV  value  by  the  banks 
Included  in  the  Treasury  Svarvey  but  have  been  adjusted  to  current  re- 
demption values  for  use   In  this  statanent. 

Excludes  C,  C.  C,  demand  obligations  aa  of  close  of  the  previous  month 
in  the  amount  of  ^k^'J  thousand,  ft3.!l  hold  by  ccamaercial  banks;  data  for 
reporting  banks  are  not  available. 

Issues  which  ccatmierclal  banks  may  not  acq.ulre  prior  to  specified  dates 
(with  minor  exceptions);   see  "Debt  Outstanding",  Table  3*    footnote  1. 
Federal  securities  fall   Into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  Income   taxes  on   income  derived  frcm  tham.     "Wholly" 
tax-exempt  securities  are  those  with  t^e  inccane  exempt  from  both  nomaJ. 


tax  iv>(\  surtax,     "Partially"  tax-exempt  securities  are  those  with 
the   income  exempt  from  the  normal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonds.    Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax,     "Taxable"   securities  are  those  with  the  Inccme  subject  to 
both  normal  tax  and  surtax. 

6/     Includes  F.  H.   A.  debentures;   see  footnote  f. 

1J     A  small  Indeterminate  amount  of  these  debentures   Is  partially  tax- 
exempt  . 

8/     Total  Includes  $71.5  million  depositary  bonds  held  by  commercial 
banks  not  included   in  Treasury  Survey. 

2/     The  proprietary  Interest  of  the  United  States   in  these  banks  ended 
on  June  26,   19^7. 

•       Less  than  $500,000. 
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.MARKET  QTOTATIONS,   JANUARY  30,   1953. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  have  been 
published  each  month  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Goveranent  ahd  by  Federal 
Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

laeue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

discount 

etanding 
(minions) 

Bid 

Ask 

Mean 

Change  in 
mean  from 
laat  month 

Bid 

Ask 

Mean 

Change  In 
mean  from 
laat  month 

$1,301 

2/5/53 

11/6/52 

1.85* 

1.70* 

1.73* 

-.18* 

$1,200 

3/26/53 

12/26/52 

1.85* 

1.76* 

1.80* 

-.15* 

1,501 

2/13/53 

11/13/52 

1.83 

1.71 

1.77 

-.19 

1,201 

't/2/53 

1/8^3 

1.81* 

1.76 

1.80 

-.21 

1,301 

2/19/53 

11/20/52 

1.83 

1.72 

1.78 

-.18 

1,399 

''/9/53 

1.90 

1.82 

1.86 

1,300 

2/26/53 

11/28/52 

1.83 

1.72 

1.78 

-.18 

1,UOO 

V16/53 

1/15/53 

1.90 

1.83 

1.86 

- 

1,301 

3/5/53 

:2/U/52 

1.83 

1.73 

1.78 

-.17 

1,1*00 

V23/53 

l/izh-i 

1.93 

1.86 

1.90 

. 

1,200 

3/12/53 

12/11/52       1.80 

1.70 

1.75 

-.20 

1,500 

■t/SO/SS 

i-I^Sl^Z 

1.97 

1.93 

1.95 

. 

2,502 

3/18/53 

10/3/521/  1.86 

1.78 

1.82 

-.12 

2,003 

6/19/53 

11/21/521/ 

1.98 

1.93 

1.96 

.00 

1,200 

3/19/53 

12/18/52  1    1.85 

1.7"* 

1.80 

-.15 

Footnote  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nd6;  prices  quoted  on  a  yield  'basle  ere  In  percent) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Ask 

NMm 

Change  In  mean 
fraa.  last  month 

To 
■aturlV 

Change  from 
last  month 

$8,868 
'•,963 
2,882 

1-7/8*    -    2/15/53-A  2/ 
1-7/8      -      6/1/53 -B 
2              -     8/15/53-0 

3/1/52 

7/1/52 

8/15/52 

100.01* 
1.72* 
1.91* 

100.05 
1.66* 
1.86* 

100.0l*i 
1.69* 
1.88* 

-.26* 
-.10* 

2/32  1/ 

- 

Footnotes  at  end  of  Section  II, 


Table  3.-  Other  Taxable  Issues 

(PricG  decljnaie  are  32nd8 ) 


Price 

Yield 

Price  range  1*/ 

Amount 

Change 

Since  first  traded 

In  1952-53 

out- 

Description 

Bid 

Ask 

Mean 

In 
mean 

To 
first 

Change 
frcm 

Issue 
date 

standing 

Hlf!h 

Low 

High 

Low 

(millions) 

call 

last 

last 
month 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  notes: 

$10,51*2 

2-1/8*  - 

12/1/53-A 

100.02 

100. Ol* 

100.03 

-.01 

2.01* 

+.03* 

10/1/52 

100.07 

U/7/52 

100.01 

9/29/52 

100.07 

11/7/52 
l*/l8/52 

100.01 

9/29/52 

'',675 

1-3/8    - 

3/l5/5lt-A 

99.10 

99.12 

99.11 

+.06 

1.97 

-.12 

12/I5A9 

100. lOi 

1/10/50 

98.01* 

5/9/51 

99.12 

98.17 

1/3/52 

5,365 

1-1/2     - 

3/15/55-A 

98.19 

98.21 

98.20 

+.05 

2.17 

-.05 

3/15/50 

100.07 

3/10/50 

97.22 

12/26/51 

99-08 

l*/l8/52 

98.06 

1/2/52 

6,851* 

1-3/1*     - 

12/15/55-B 

98.26 

98.28 

98.27 

+  .08 

2.17 

-.08 

12/15/50 

100.0l*i 

1/19/51 

97.30 

12/27/51 

99.26 

l*/l8/52 

98.12 

1/2/52 

1,007 

1-1/2      - 

l*/l/56-EA 

98.02 

98.10 

98.06 

+.01* 

2.10 

-.02 

It/l/Sl 

98.28 

5/26/52 

97.20 

1/21/52 

98.28 

5/26/52 

97.20 

1/21/52 

550 

1-1/2      - 

10/1/56-BO 

97.26 

98.02 

97.30 

+.02 

2.09 

.00 

10/1/51 

98.21* 

5/26/52 

97.12 

1/21/52 

98. 2l* 

5/26/52 

97.12 

1/21/52 

531 

1-1/2     - 

!*/l/57-EA 

97.10 

97.18 

97.11* 

+.02 

2.15 

.00 

l*/l/52 

98.15 

'*/l7/52 

97.01* 

10/21/52 

98.15 

U/17/52 

97  .ol* 

10/21/52 

751 

1-1/2      - 

10/1/57-K) 

97.01* 

97.12 

97.08 

+.02 

2.12 

-.01 

10/1/52 

97.08 

1/30/53 

96.28 

10/21/52 

97.08 

1/30/53 

96.28 

10/21/52 

Treasury 

bonds  -  bank  el 

Igible: 

100.05 

100 .01* 

..OU 

1.79 

-.21 

9/15A3 

1011.18 

3/11/1*6 

99.19 

12/26/51 

100. 0» 
100 .06j 

I./16/52 

99.30 

7,986 

2* 

9/15/51-53  5/ 

100.03 

12/26/52 

510 

2 

12/15/51-556/ 

99.12 

99.11* 

99.13 

+.02 

2.22  1/ 

-.01 

12/15/1*1 

101*  .26 

3/11/1*6 

99.08 

l/ll*/53 

l*/23/52 

99.08 

I/1I./53 

5,825 

2 

6/15/52-51*6/ 

99.26 

99.28 

99.27 

+.05 

2.12    Jj 

-.10 

6/26/1*1* 

10l*.27 

2/18/1*6 

99.12 

12/27/51 

100.08 

l*/21*/52 

99.16 

12/2l*/52 

1,501 

2-1 A    - 

6/15/52-556/ 
12/15/52-51*5' 

100.00 

100.02 

100.01 

+.01 

2.16   •" 

- 

2/25/1*2 

106.08 

2/9/1*6 

99.30 

12/2lt/52 

100.18 

l*/l8/52 

99.30 

I2/2U/52 

8,662 

2 

99.21 

99.23 

99.22 

+.06 

2.17   1/ 

-.09 

12/1/1*1* 

105.00 

3/11/1*6 

99.10 

12/21*/52 

100.08 

U/22/52 

99.10 

12/2l*/52 

1,1*1*9 

2-1/2     - 

3/15/56-58 

100.08 

100.12 

100.10 

-.05 

2.1*0 

+.05 

6/2A1 

110.22 

2/8/1*6 

100.07 

8/27/52 

102.01 

1./18/52 

100.07 

8/27/52 

3,822 

2-1/1*     - 

9/15/56-59 

98.22 

98.26 

98. 21* 

-.05 

2.1*61/ 

+.03 

2/l/W> 

107.16 

l*/6/l*6 

98.15 

9/29/52 

101.01 

1./18/52 

98.15 

9/29/52 

927 

2-3/8     - 

3/15/57-59 

99.23 

99.27 

99.25 

-.08 

2.1*1  1' 

3/1/52 

101.18 

U/18/52 

99.12 

9/29/52 

101.18 

l*/l8/52 

99.12 

9/29/52 

It,  21*5 

2-3/8     - 

6/15/58 

99.23 

99.27 

99.25 

-.07 

2.1*2 

+  .01* 

7/1/52 

100.16 

7/1/52 

99.11 

9/29/52 

100.16 

7/1/52 

99.11 

9/29/52 

5,281 

2-1 A    - 

6/15/59-02 

90.30 

97.02 

97.00 

-.22 

2.61  X/ 

+.08 

6/1/1*5 

IOI1.2O 

U/6/l*6 

96.03 

12/27/51 

99.23 

5/9/52 

96.15 

9/29/52 

3,1*68 

2-1 A     - 

12/15/59-62 

96.30 

97.02 

97 .00 

-.21 

2.60  2/ 

+.08 

U/15A5 

IOU.2I 

l*/6/l*6 

95.31 

12/27/51 

99.17 

5/9/52 

96.11 

9/29/52 

2,117 

2-1/2     - 

6/15/62-67 

97.15 

97.19 

97.17 

-.10 

2.711/ 

+  .03 

5/5A2 

108.12 

k/6/k6 

97.05 

9/29/52 

100.29 

5/9/52 

97.05 

9/29/52 

2,828 

2-1/2      - 

12/15/63-68 

96.25 

96.29 

96.27 

-.13 

2.75  1/ 

+  .OI* 

I2/1A2 

108.03 

l*/6/l*6 

96.22 

12/27/51 

99.31 

5/9,^52 

96.21* 

1/29/53 

2,716 

2-1/2     - 

9/15/67-728/ 

95.15 

95.19 

95.17 

-.03 

2.80  1/ 

+.01 

IO/20A1 

109.18 

l*/6A6 

95.10 

12/30/52 

99.11* 

5/12/52 

95.10 

12/30/52 

Footnotes  at  end  of  Section  H. 
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Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -   (Continued) 

(Price  dectmale  are  32ndB) 


Description 

Rrloo 

Yield 

Issue 
date 

Price  range  4/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 

from 
last 
month 

Since  first  traded 

In  1952-53 

standing 
(milHons) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bcaids  -  bank  restricted 

:     2/ 
96.12 
96.09 
96.04 
95.29 
95.19 
95.19 

96.10 
96.07 
96.02 
95.27 
95.17 
95.17 

-.12 
-.05 
.00 
+.03 
+  .01 
+  .01 

2.78)6:7/ 

2.78  i7 

2.79  1/ 

2.79  1/ 

2.80  1/ 
2.79  1/ 

+  .03)6 
+.01 

.00 
-.01 

.00 
-.01 

4/15A3 
9/15A3 

2/1/44 
I2/1A4 

6/1/45 
II/15A5 

107.25 
107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6A6 
4/6  A6 
4/6  A6 
4/6  A6 
4/6  A6 

96.03 
96.00 
95.23 
95.18 
95.08 
95.08 

9/29/52 
1/14/53 
1/16/53 
1/14/53 
12/30/52 
12/30/52 

99.16 
99.10 
99.05 
99.05 
99.05 
99.05 

5/12/52 
5/12/52 
5/12/52 
5/12/52 
5/9/52 
5/9/52 

96.03 
96.00 
95.23 
95.18 
95.08 
95.08 

$3,758 
3,834 
4,724 
2,966 
1,896 
3,836 

2-1/256  -    6/15/64-69 
2-1/2     -  12/15/64-69 
2-1/2     -     3/15/65-708/ 
2-1/2     -     3/15/66-711/ 
2-1/2     -     6/15/67-72 1/ 
2-1/2     -  12/15/67-72!/ 

96.08 
96.05 
96.00 
95.25 
95.15 
95.15 

9/29/52 
1/14/53 
1/16/53 
1/14/53 
12/30/52 
12/30/52 

Footnotes  at  eoid  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  12/ 


(Price 

decimals 

SX8  32nds 

Amount 

Description 

Erlce 

Yield 

Issue 
date 

Price  range  4/ 

out- 
stand- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

caU 

Change 
f^rom 
last 
month 

Since  first  traded 

In  1952-53 

{mll- 
llona) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Data 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

50 

Treasury  bonds  -  bank 

2*   „      -    6/15/53-55 
2-lA     -    6/15/54-56 
2-7/8    -    3/15/55-60 
2-3A     -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds: 
3)6          -      6/1/61 

eligible: 

100.06 
100.31 
102.20 
103.24 
105.10 
106.22 

U5.08 

100.10 
101.03 
102.24 
103.28 
105.14 
106.26 

116.08 

100.08 
101.01 
102.22 
103.26 
105.12 
106.24 

115.24 

+.02 
-.01 
.00 
-.06 
-.07 
-.14 

.00 

1.31)6 

1.48 

1.58 

1.66 

1.70 

1.82 

1.03 

-.27)6 
-.03 
-.05 
+  .03 
+.03 
+  .04 

-.01 

10/7/40 
7/22  Ao 
3/15/35 
9/15/36 

mil 
6/1/11 

107.25 
109.29 
U6.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12/46 
1/12/46 
1/26A6 

1/25/46 
9/5/44 

100.04 

100.31 
98.30 
98.10 
99.15 

99.14 
75.00 

12/29/52 
1/22/53 
9/20/35 
4/1/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

V3/52 
4/23/52 

5/21/52 

100.04 

100.31 

102.18 

103.25 
105.10 

106.24 
115.24 

12/29/52 
1/22/53 
1/16/53 
1/19/53 
1/19/53 
1/30/53 

1/30/53 

Footnotes  at  end  of  Section  II, 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Yield 

Yield 

Description 

iBsue 

Amount 
out- 
standing 

Description 

Issue 
date 

out- 
standing 

Change 
in  mean 

Change 

in  mean 

(mil- 

Bid 

Ask 

Mean 

(mil- 

Bid 

Ask 

Mean 

from 

lions) 

last 
month 

lions) 

last 
month 

$96 

2* 

-     2/2/53 

5/1/52 

u/ 

W 

U/ 

$79 

2.30)6  - 

7/1/53 

10/1/52 

2.30)6 

2.15* 

2.22)6 

-.10)6 

85 

2 

-     3/2/53 

6/2/52 

2.30)6 

i.m 

i.0% 

-.17)6 

72 

2-1 A  - 

8/3/53 

U/3/52 

2.30 

2.15 

2.22 

-.10 

82 

2.05 

-    ''/1/53 

7/1/52 
8/1/52 

2.25 

2.00 

2.12 

-.16 

72 

2-1/4  - 

9/1/53 

12/1/52 

2.30 

2.15 

2.22 

-.10 

65 

2.20 

-    5/1/53 

2.30 

2.15 

2.22 

-.08 

83 

2-3/8  - 

10/1/53 

1/2/53 

2.35 

2.20 

2.28 

-.04 

68 

2.30 

-    6/1/53 

9/2/52 

2.30 

2.15 

2.22 

-.10 

12/ 

2.35    - 

U/2/53 

2/2/53 

2.35 

2.20 

2.28 

Footnotes  at  end  of  this  section. 
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.MAEKET  QUOTATIONS,  JANUARY  30,  1953. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxablel 

(Price  decljiials  are  32Qds) 


Paaovait 
out- 
stcmd- 
Isg 
(mil- 
lions) 


Description 


Bldi 


Ask 


Chanse 

In 

mean 

frcoB 

last 

TftfTn*n 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  kj 


Since  first  traded 


High 


Price      Date 


Price       Sate 


In  1952-53 


High 


Itlce        Date 


$30 

ko 

UO 

13/ 


75 
67 
76 
90 
ll»0 


111* 
72 
100 
215 
230 
131 


Central  Ban3c  for  CooperatlTes  debenturee 


1-5/8*  -  .,  . 

2-1/8  -  6/1, 

2-1/2 

2-5/8  -  6/1/^ 


2/1/53 
6/1^63 
2/lA 


99.26 
99.2'* 
99.2lt 


Federal  Hcone  Loan  Ban^  notes  i 


2* 

2 

2.30 

2.20 

2.30 


-  2/16/53-A 

-  2/16/53-B 

-  '*/l5/53-0 

-  5/15/53-D 

-  8/17/53-E 


Federal  Land  Ban]£  hands: 


2-1  A* 

2-1/2 

2-1/2 

I-3A 
2-5/8 
2-3A 


2/1/53-55  15/ 
11/1/5"* 
11/1/5"* 
10/1/55- 

5/1/58 


57 


99.31 

99.31 

100.00 

99.31 
99.31 

99.00 

99.21* 
99 .2"* 
95.10 
99.16 
99.00 


100.02 

100.00 

99.30 


100.01 
100.01 
100.02 
100.01 
100.01 


99.08 

99.30 
99.30 

95.18 
99 .2"* 
99.10 


99.30 
99.28 
99.27 


100.00 
100.00 
100.01 
100.00 
100.00 


99.0"* 

99.27 
99.27 

95.11* 
99.20 
99.05 


+.02 
+.02 


+.oii 
+.01J 

+.01 

+.oii 
+.oii 


+.02 
-.01 
.00 
+.02 
+.01 

-.03 


^ 


2.33: 
2.63 

2.75 


2.00 
2.01 
2.18 
2.21* 
2.31 


2.70  1/ 

2.59 

2.59 

2.80  1/ 

2.75 

2.92 


■.11* 
.05 


-.31* 
-.33 
-.13 
-.11 
-.07 


-.02 

+.02 

.00 

.00 

.00 

+.02 


2/1/50 

6/2^ 

10/1/51 

2/2/53 


5/15/52 

6/13/52 

8/15/52 

U/17/52 

11/17/52 


2/1A5 
11/1/51 

1/2/53 
IO/1A9 

5/1/52 

1/2/63 


100.06 
100.00 

100.13 
99.27 


100.02 
100.00 
100.02 
100.00 
100.00 


105.31 

100.21* 

99.31 
100.12 
100.17 

99.16 


1/12/50 

5/28/52 

5/8/32 

1/30/53 


5/22/52 
1/30/53 
11/10/52 
1/30/53 
1/30/53 


3/12A6 
l*/2l/52 

12/23/52 
9/22A9 
5/19/52 

12/11/52 


98.20 
99.27 
99.2"* 
99.27 


8/3/51 
1/26/52 
12/28/51 


99.00 
99.21 

99.25 
91*. 26 

99.17 
98.30 


1/30/53 


9/17/52 
9/17/52 
1/27/53 
1/2/53 
1/26/53 


12/26/32 
12/28/51 

1/27/53 
12/28/51 
12/12/52 

1/19/53 


99.31 
100.00 
100.13 

99.27 


100.02 
100.00 
100.02 
100.00 
100.00 


100.01* 

100.21* 

99.31 

97.05 

100.17 

99.16 


10/9/52 

5/2r- 


5/28/: 
5/8/52 
1/30/53 


5/22/52 
1/30/53 
u/10/52 
1/30/53 
1/30/53 


5/28/52 

l*/2l/52 
12/23/52 

5/27/5i! 

5/19/52 
12/11/52 


99.00 
99.27 
99.26 
99.27 


99.00 
99.21* 
99.25 
91*. 30 
99.17 
98.30 


12/ 
1/27/53 
1/30/53 


9/17/52 
9/17/52 
1/27/53 
1/2/53 
1/26/53 


12/26/52 

12/10/52 

1/27/53 

1/2/52 

12/12/52 
1/19/53 


i 


1/ 


Tai  Antlolpatlon  Series , 

Quoted  on  a  prloe  basis  begljinlng  January  28,  1953. 
EScceee  of  price  over  yield  price. 

Prices  are  the  mesc  of  closing  bid  and  aak  luotatlcoia  In  the  over-the- 
counter  marlcet,   except  that  prices  of  Treasury  bands  for  the  period 
prior  to  October  1,   1939|   are  closlne  prices  on  the  Now  York  Stock 
Exchange.     "When  Issued"  prices  are  Included  In  hlatoiy  beginning 
October  1,   1939*     Dates  of  hl^hs  and  love.   In  case  of  recurrence,   are 
the  latest  dates. 

Hot  called  for  redemrptlon  on  March  15,   1953.     Will  mature  on 
September  15.  1953. 

Callable  on  4  months*  notice  on  June  15,   1953* 

Yield  to  matmrlty.     Market  convontlon  treats  the  yield  to  earliest  call 
date  as  more  significant  vhen  an  Issue  Is  selling  above  par;   the  yield  to 


8/ 


i5/ 


maturity  as  more  significant  whan  an  Issue  Is  selling  at  or  below  par. 
Included  in  the  arerage  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bands'* . 
For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
All  partially  taz-exancpt  except  Panama  Canal  bonds,  which  are  vhcUy  tax- 
exempt. 

Not  quoted  an  January  30,  1953. 

Amount  issued  on  February  2,  1953,  ^ob  $103  mlHion. 
Amount  issued  on  February  2,  1953,  was  $30  nillllon. 

Excludes  issues  completely  held  by  Farm  Credit  Admlnistratlaa  agenolaa. 
The  proprietaiy  Interest  of  the  United  States  in  the  Federal  land  banks 
ended  on  J^e  26,  I9U7. 
Callable  on  I5  days'  notice  on  August  1,  1953* 


March  195J 


^7 


.MAPKET  QUDTATIOHS,  JAHUARlf  30,   1953. 


YIELDS  OF  TAXABLE  TREASURY  SECURITIES,    JAN.  30, 1953 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


■55 

•57 

•59 

■61 

'63 

•65 

•67 

'69 

■71 

PERCEf 

\IT 

Bank  Restricted 
Callable  Issues  V. 

PE 

2.80 

\ 

^ 

jiF-d 

i^ 

2.60 
2.40 
2.20 

9  nr\ 

•    ^ 

"V 

KBai 
Call 

Ik  Eh 
able 

gible 
Issue 

"i^ 

• 

^ 

^ 

s 

y- 

^ 

i^^ 

• 

> 

/ 

V 

'  FL 

X 

Bar 

red  A 

X 

k  Eh 
lafur 

gible 
tyls. 

sues 

1.80 
1.60 
1.40 

X 

X 

X 



1.20 
1.00 

ri. 

^^ 

2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


.00 


1953  55 


•57 


•59 


•6! 


•63  65  167  •eg 


•71 


Explanation  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  maturity  date  wtien  prices  are  at  par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  on  exchange  offer  has  been 
mode  or  which  are  due  or  colloble  in  less  than  3  months  ore  excluded- 
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_YIEtDS  OF  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  azmum) 


■preaeury  bonda 


Partlaliy 

tax-exenpt 

1/ 


Taxable 

1/ 


grade 

corporate 

bcadB 


Period 


Treasury  bonde 


Partially 

tax-exempt 

1/ 


Taxablo 
1/ 


Hlgh- 
grade 
oorporate 
boadjs 


Period 


Annual  eerlee  -  oalexblar  year  areragee  of  nonthly  aerlea 


TreaetOT'  bonds 


Partlallj 
tax-exeiqit 

1/ 


Taxable 

1/ 


High- 
grade 
corporate 
bonds 


1935 

1936 

1937 

1936 

1939 

19W> 

19118 -Jan 

Feb 

Mar 

Apr 

Ha; 

Jime . . . . 
July..., 

Aug 

Sept. . . . 

Oct 

Hot 

Deo . . . . . 

19119 -Jan...., 

Feb 

Mar 

Apr 

May 

June ... 

July... 

Aug 

Sept. . . 

Oct 

Not  .... 
Dec .... 

1952 -Aug.  2 
9 
16 
23 
30 
Sept.  6 
13 
20 
27 


2.79 
2.69 
2.7l> 
2.61 
2.1(1 
2.26 


M 

.19 

.27 

,12 
.92 

,77 


19"^. 
1943. 

19115. 

19lt6. 


2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.I16 
2.1*7 
2.1*8 

2.37 
2.19 


2.67 
2.75 

2.61* 
2.60 
2.5* 
2.1*1* 


191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


Monthly  eerlee  -  aTerages  of  dally  aeries 


2.1*5 
2.1.5 
2.1*1* 


.1*1* 
,1*2 
,1*1 
,1*1* 
.1*5 
,1*5 

,1*5 
,1*1* 
,1*1* 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 


2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 


,86 
.85 

.85 
.86 
.81 


2 
2 
2 
2 
2 

2.73 
2.73 
2.71 
2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  2/ 


1950-Jan. . 
Feb.. 
Mar.. 

^r.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec 


1951 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


2.20 
2.2l* 
2.27 

2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 

2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
2.56 

2.61 
2.66 
2.70 


2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  1/ 

2.66 

2.66 

2.61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 


1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Rot.  . 
Dec 


1953 -Jan. 


Weeldy  series  -  aTerages  of  dally  aeries  for  weeks  ending 


2.63 
2.69 
2.72 

2.69 
2.70 
2.67 
2.69 
2.71 

2.75 


2.96 
2.96 
2.97 
2.97 
2.97 
2.96 
2.96 
2.97 
3.02 


1952 -Oct. 


3... 
10... 
17... 
21*... 
31... 

Hot.  7... 
11*... 
21... 
28... 


2.78 

3.02 

2.76 

3.01* 

2.75 

3.06 

2.73 

3.06 

2.71 

3.02 

2.69 

3.00 

2.71 

2.98 

2.71 

2.97 

2.71 

2.96 

1952 -Deo. 


1953 -Jan 


Dally  series  -  unnelgbted  aTerages 


1953 -Jan.  1. 
2. 

5. 
6. 
7. 
8. 
9. 


.^ 


2.78 
2.80 
2.79 
2.80 
2.79 


.0^ 


3.01* 
3.03 
3.02 
3.03 
3.03 


1953-Jan.  12.. 
13.. 
11*.. 
15.. 
16.. 

19.. 
20.. 


2.80 
2.80 
2.81 
2.80 
2.81 

2.80 
2.79 


3.01* 
3. 01* 
3.08 
3.08 
3.09 

3.08 
3.06 


1953 -Jan, 


21. 
22. 
23. 

26. 
27. 
28. 
29. 

30. 


2.25 

2.1*1* 
2.31 

2.32 

2.57 
2.68 


2. 71* 
2.71 
2.70 

2.61*  kj 

2.57 

2.61 
2.61 

2.70 
2.71 
2.71* 
2.71 
2.75 


.80 
.80 
.79 


2.80 
2.81 
2.81 
2.81 
2.79 


2.57 
2.81 
2.65 
2.60 
2.86 
2.96 


2.96 
2.89 
2.96 

2.92 
2.93 
2.95 
2.96 
2.97 
2.98 
3.0I* 
2.98 
2.99 

3.06 


2.72 

2.96 

2.72 

2.98 

2.76 

3.00 

2.79 

3.02 

2.80 

3.03 

2.79 

3.03 

2.80 

3.07 

2.80 

3.06 

2.80 

3.07 

3.06 
3.06 
3.06 

3.06 
3.07 
3.08 
3.08 
3.08 


Note:  Treasury  bonds  Incliaied  In  the  aTerages,  beginning  April  1952, 
are  thooe  neither  due  nor  callable  for  twelTe  years.  The  mlnlmm 
length  of  the  bonds  Included  was  15  yeara  from  December  1935 
through  March  1952,  and  12  years  prior  to  December  1935  for  the        1/ 
period  show*  In  this  table.  For  a  discussion  of  the  composition 
of  these  Treasury  bond  aTerages,  see  "Treasury  Bulletin"  for 
March  19l*lt,  page  58;  for  the  composition  of  the  high-grade 
corporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  19^*7, 
page  59,  and  January  19l*5,  page  56.  Treaaury  bond  yields  are  2/ 

computed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
in  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Eeaerre  Bank  of  New  York,  beginning  September  2,  19l*l.         i/ 
Prior  to  that  tiJM,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Sew  York  Stock  Exchange,  except  that  on  days  when  an      hj 
Issues  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 
bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields  are 
computed  on  the  basis  of  closing  prices  on  the  New  York  Stock  5/ 


Exchange  and  the  American  Stock  Exchange  (formerly  New  York  Curb  Exchange); 

on  days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding  sale 

Is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,   see  footnotes   to 

the  "Treasury  Survey  of  Ownership'   in  this   Issue  of  the  "Treasury 

Bulletin" .     The  partially  tax-exempt  average  was  discontinued  on 

December  15,   191*5,  because  they  were  no  longer  any  bonds  In  this  category 

with  fifteen  or  more  years  to  maturity  or  first  call. 

As  of  December  21,   191*9,   the  Consolidated  Oas  Electric  Light  and  Power 

Company  of  Baltimore  2-3/l*'a  of  I98I  were  dropped  from  the  average,   hsTlng 

been  called.  ^ 

As  of  October  20,   1950,   the  Standard  Oil  Ccapany  of  California  2-3/i*'s 

of  1965-66  were  dropped  from  the  sTerage,  having  been  called. 

The  long-term  taxable  Treamiry  bond  average  was  reTlsed  beginning 

AprU  1,   1952  (see  "Bote").     The  old  arerage  for  April  1952  was  2.62 

peroent. 

Market  olosed. 


March  l%y 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mllllonB) 


End  of  fiscal 
year  or  month 


Sold 
(»35  per 
fine   ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  allrer 
to  gold  and 
silver  In 
monetary  etocks 
( In  percent) 


igltj 

ISkk 

i.9^1 

191*8 

19't9 

1950 

1951 

1952 

1951-Dec ember, . 

1952 -July 

Augus  t . . . . 
September. 
Oc  tober . . . 
November. . 
December. . 

1953 -January  p. 


20,213.0 
20,269.9 
21,266.5 
23,532.5 
2l.,U66.3 

2lt,230.7 
21,755.9 
23,3'»6.5 

22,695.5 

23,350.5 
23,3Wi.U 
23,3112.0 

23,339.3 
23,337.5 
23,187.1 

22,985.6 


3,685.8 
3,508.l> 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,71*1.3 

3,773.3 
3,777.8 
3,781.2 

3,785.1* 
3,789.1 
3,79l*-l 

3,796.1 


15.1* 
H.8 
1A.S 
13.2 
12.9 

13.2 
Ht.6 
13.9 

lU.2 

13.9 
33.9 
13.9 
llt.O 
11*. 0 
lU.l 

11*  .2 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treesury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

( In  mlllioQB  of  dollars ) 


Jtod  of  calendar 
yoar  or  month 


Gold  assets 


Llabllltlea 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
StabUizatioD 
Fund  y 


Gold  in 
GenercLl  Fund 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

Augimt. , . . 
September . 

October. . . 

November . . 

December. . 

1953 -January  p. 


20,061*. 9 
20,529.0 
22,753.9 
21*,  21*3 .9 
21*, 1*27.1 

22,706.1 
22,695.5 
23,187.1 

23,350.5 
23,31*1*  .1* 
23,31*2.0 

23,339.3 
23,337.5 
23,187.1 
22,985.6 


17, 911*. 1 
18,1*30.5 
21,5W*.0 
23,010.0 
23,217.9 

21,1*97.5 
21,506.5 
22,022.8 

22, 181*. 0 
22,181*. 3 
22,a81i.3 

22,176.8 
22,182.3 
22,022.8 
21,827.'* 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 


1,800.0 
1,800.0 


191*. 8 

11*2.1* 

1,053.9 

1,077.9 

1,053.2 

1,052.6 
1,032.9 
1,008.2 

1,010.1* 
l.OOlt.l 
1,001.7 

1,006.5 

999.2 

1,008.2 

1,002.2 


Source:  Circulation  Statement  of  U.  S.  Money;  Dolly  Treaaxn^y  Statement  for 

preliminary  figures . 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Eeeerve 

Banks;  and  (2)  gold  certificate  credite  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the 

redemption  fund  -  Federal  Reserve  notes. 
2/  Reserve  sgainst  Ubitad  States  notes  and  Treasury  notes  of  I89O. 
y  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary . 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  doHare) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  Bllvar  certiflcatee  l/ 


Silver 
bullion  2/ 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  i/ 


Bullion  for 
recolnage  kj 


Bullion 
at  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollara  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


19'>5 

19U6 

l?"*? 

191*8 

19't9 

1950 

1951 

1952 

1952 -July 

Al^ust.  .  . 
September 
Oc  tober . . 
NoTember . , 
December. 
1953-J«iuary  p 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.8 

S, 01*0.7 

2,073.5 

2,109.7 
2,095.2 

2,098.5 

2,101.8 
2,10ll.3 
2,107.1 

2,109.7 

2,113-3 


356.lt 
3''3.l* 
337.2 
328.1 
321.9 
312.8 
301.0 
289.3 

295.5 
293.6 
292.7 

291.7 
290.0 
289.3 
289.1 


10.2 

ll*.0 

13.1 

5.9 

ll.U 

3.6 

1.7 

3.9 

6.6 
11.9 
9.2 
lt.6 
3.7 
3.9 
8.0 


185.6 
93.1 
91.1 
89.3 
9l1.l1 

95.1 
82.0 
I15.3 

6I1.5 
58.1 
53.8 

51.1 
1*8.7 
I15.3 

ll2.lt 


137.5 
150.1 
156.3 
165.0 
171.0 
179.8 
191.3 
202.5 

196.  Il 
198.3 
199.2 
200.2 
201.9 
202.5 
202.6 


8ii6.7 

901.1 
928.7 
971.5 
982.2 

1,022.2 
1,083.1 
1,158.1 

1,119.11 
1,125.1 
1,1311 -5 
1,1115.2 
1,150.6 
1,158.1 
1,159.6 


3,512.8 
3, 5111.2 

3,5117.9 
3,596.7 

3,6lt3.1 
3,697.1 
3,7111.3 
3,7911.1 

3,773.3 
3,777.8 
3,781.2 

3,785.11 
3,789.1 
3,7911.1 
3,796.1 


Source:     Circulation  Statement  of  U.  S.  Money;  Dally  Treaaury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includea  Bllver  held  by  certain  agencies  of  the  Federal  GoremiKnt  (aee 
Dally  Treasury  Statement  for  amount).     Doee  not  Include  silver  lend- 
leaaed  to  foreign  goTemmanta  (these  traneactlons  all  took  place  during 
the  fiscal  years  19I12  through  I9I16;  see  19I16  Annual  Eeport  of  the 


i^ 


Secretary  of  the  Treasury  for  amounts), 
i/    Valued  at  $1.3&+  per  fine  ounce. 
k/    Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  Is  held  for  recolna^e  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p       Preliminary. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  Jj 


(In  mllllone  of  ounces  or  dollara) 


CeLlendar  year 
or  month 


Sliver 

production  in 
United  States 


Silver  acqxilsitlons  by  mints  and  aasay  offices 


Newly  mined  domestic 
silver  2/ 


Foreign  silver  ^ 


19lt5 

19I16 

I9I17 

19I18 

I9I19 

1950 

1951 

1952. 

1952 -January... 
February . . 
March 

April 

May 

June ...... 

July 

August. . ., 
September, 
October.. , 
November., 
December, , 


29.0 
21.1 
38.6 
39.2 
311.9 
Ug.3 
liO.O 
llO.S 

3.8 

3.I1 
3.9 

k.O 
3.3 
3.3 

3.3 

2.3 
3.2 
3.7 
3.0 
3.1 


I1.9 

30.3  !t/ 

36.8 

33.0 

I11.3 
36.1 

111. 2 

3.9 
3.7 
3.9 

3.7 
3.2 
2.8 

3.8 
3.5 
2.6 

3.3 
2.9 
3.9 


.6 
li.ii 
27. li 
33 
29 
37 
32 
37 


y 


3.5 
3.I1 
3.5 

3.I1 
2.9 
2.5 

3.ii 
3.2 
2.I1 

3.0 
2.6 
3.5 


Source:     Annual  figures  fTcm  the  Bureau  of  the  Mint.     Monthly  figures  on 
U.  S.  silver  production  flSan  releases  of  the  American  Bureau  of  Metal 
Statistics;   these  will  not  a^ree  with  the  annual  figures, 

1/    For  Information  on  silver  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.     Data  from  1933  through  19I1I  are 
summarised  tn  the  "Treasury  Bulletin"  for  August  19I13,  page  7^. 

2/     Acquired  at  71.11  cents  per  fine  ounce  from  July  1,    1939  to  July  2,    19ll6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,   19I16. 
i/    No  foreign  silver  has  been  pinrchased  under  the  Silver  Purchase  Act 

of  I93I1  since  May  19ll2. 
k/     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30. 1  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totalling  $27.2  million. 
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Table  6.-  Seigniorage  on  Silver 

(CimulatlTo  from  January  1,   I935  -  In  mllllona  of  dollars) 


Selsnlorage 
on  colna 
(allvor  and 
minor) 

Souroeo  of  seigniorage  on  silver  bulilon  reralued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.  BllTor 
(Incl.  silver 
bullion  held 
June  111,  193I*) 

Hewly  mined 
sliver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acta 

July  6,  1939, 

and 

July  31,   191*6) 

Sliver  Pur- 
chase Act 
of  June  19, 
I93I* 

Hatlonalited 
silver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

19-15 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
6911.2 

671.. 3 
678.3 
683.0 

687.2 
689.8 
69l*.2 

696.5 

1.8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1.8.7 
1.8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1.8.7 
1.8.7 
1.8.7 
1*8.7 
1*8.7 
1.8.7 

16.8 
36.0 
58.0 
71.. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 

a. 6 

93.5 

10l*.7 
111*. 6 
125.1* 

121a 
122.0 
123.0 

123.8 
121*. 6 
125.1. 
126.7 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1. 
581.  .3 
581*  .3 
581*  .3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 

31*. 5 
31*  .7 
3l*.7 
31*  .7 
31*. 7 

31*  .7 
31*. 7 
31*. 7 
3l*.7 
31*  .7 

3"*  .7 
31*  .7 
31*  .7 
3l*.7 
3U.7 
31*  .7 
3l*.7 
31*. 7 

3I..7 
31.. 7 
31*. 7 
3I..7 
31.. 7 
3I..7 
3I..7 

326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1* 

820.6 
aeo.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 

1,125.7 
1,126.6 
1,127.6 
1,128.1* 
1,129.2 
1,130.0 

1,131.3 

271*. 9 
397.5 
51.1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01.8.2 

967.3 
717.3 

333.2 
161.2 
11.6.8 
129.9 
127.2 

111.7 
81.9 
57.2 

67.1 
62.0 
61.3 
61.0 
60.2 
57.2 
56.5 

1936 

1937 

1938 

1939 

191*0 

191*1 ,. 

191*2 

191*3 

191*1* 

191*5 

191*6 

19''7 

191*8 

191*9 

1950 

1951 

1952 

1952 -July 

September 

October 

Hovefflber 

Source:     Office   of  the  Treasurer  of  the  tftilted  States. 

1/     Theae   Items  represent  the  difference  between  the  cost  value  and   the  mone- 
tary TaJ.ue  of  ellTer  bullion  revalued  and  held   to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  aa  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7«-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  doUare  at  $35  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Foreign  1/ 

Domastic 

Total 

Period 

Foreign  1/ 

Dt^stio 

Total 

Period 

Revly 

mined  2/ 

Miscel- 
laneous i/ 

Bewlj 

mined  2/ 

Miscel- 
laneous i/ 

19l*7-Jan.-Mar 

Apr . -June 

July -Sept 

Oct. -Dec 

191*8- Jan. -Mar 

Apr. -June 

July -Sept 

Oct. -Dec 

191*9 -Jan. -Mar 

Apr. -June 

July -Sept 

Oct. -Dec 

-66.71* 
793 .00 
686.81 
799.32 

381*. 63 
1*05.02 
331*. 65 
369.12 

69.82 
163.11 
151.65 
-161.17 

-1.28 

9.1*8 

.70 

-2.51* 

-l*.89 

-10.1*8 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-11*.  82 

1.60 
1.1*5 
1.30 
1.31 

2.88 

1.1*0 
1.1*0 

1.59 
1.61 

1.1*5 
1.22 
1.31 

-66.1*2 
803.93 
688.81 
798.59 

382.62 
395-9'* 
339.86 
371.61 

70.13 
152.25 
135.37 
-171*. 68 

1950-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Deo 

1951 -Jan. -Mar 

Apr.-Juna 

July-Sept 

Oct. -Dec 

1952 -Jan. -Mar 

Apr. -Juno 

July -Sept 

Oct. -Dec 

-176.91* 

-1..66 

-71*8.59 

-759.12 

-893.31 
-1*3.1*1 
261.1*7 
690.36 

597.09 

57.9'* 

37.06 

-103.61 

-5.71* 

-12.35 

-.89 

-19.1*1 

-8.87 

-7.81* 

-1.00 

-11*. 20 

-3.62 
-3.50 

-1*3.38 
-1*8.03 

1.80 
l.M. 
1.58 
1.85 

IM 
1.73 
1.1.6 
1.1*9 

1.52 
1.59 
1.81* 
1.72 

-180.88 

-15.57 

-71*7.90 

-776.68 

-900. 7I* 
-1*9.52 
261.93 
677.65 

591*  .99 

56.03 

-l*.l*8 

-151*  .92 

1/    Gold  received  by  laportatlon  less  gold  released  for  exportation,  including 

earmarking  transactions. 
2/    Beceipts  lees  sales  to  dooLestlc  Industry. 


y 


Beceipts  of  domestic  coin,  aeoondary  gold,  etc.,  less  sales  to 
domestic  Industry. 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975.  pursuant  to  Executive  Order  6560  of  January  I5, 
193'*^.  an'3  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lees 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  oonsolldated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin',  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  191+6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19'f'9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I95O 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  19'+3- 


Section  I   -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

( In  thoueandB  of  dollare :  negative  f  1^u2^b  indicate  a  net  outflow  of  capital  fi-om  the  United  States ) 


Calendar  year  or  month 


Net  capital 
QOTement 


AnalTBlB  of  net  capital  mcreoent  In: 


Short-term 
banking  funde 


Brokerage 
balances 


Trans  actions 

Transactions 

In  dcxnestlc 

in  foreign 

securities 

securities 

626,731 

855,5^8 

li6,599 

-7,361. 

27,767 

77,696 

210,735 

93,1*96 

-li3,105 

-46,617 

-33l*,203 

265,127 

-89,055 

39,012 

-192,215 

-911,832 

75,203 

27,800 

gkhMo 

-11*5,387 

-58U,289 

-376,989 

320,578 

-211,575 

12,662 

1,098 

-l't,'»75 

-30,320 

620 

-15,758 

5,018 

-62,llt0 

-1,286 

-150,797 

2,95it 

11,716 

22,92U 

18,890 

32,893 

31,078 

-6,126 

ll*,323 

185,79'» 

11,001 

51,351 

7,055 

28,2't9 

-1*7,721 

1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  P 

1952 -January 

February 

March 

April 

MajT 

June 

July 

August..... ., 

September 

October 

November  p. .....•...•., 

December  p , 

1/    See  Table  2,  footnote  1, 


5, 351*,  071 
626,121 

1,286,893 
1*61, 35U 

l,07l*,375 

-793,321* 

33l*,l63 

225,1*17 

1911,1158 

1,757,618 

-380,1*71 

1,232,069 

-97,637 
165,799 
27,11*0 

32,593 
202,980 
113,990 

355,1*16 
189,905 
233,593 
82,6lU 
137,1*63' 
-211,767 


3,770,922 

583,373 
1,168,058 

1118,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,8li5 
950,583  1/ 
586, 9UB 
1,1211,886 

-Ul,219 

205,301 

1*1,117 

9lt,5l*3 

350,998 

97,011* 

317,31*0 
130,036 
223,373 

-lil*,li97 

87,97l*r 
-197,0911 


100,670 

3,513 

13,372 

8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,lUl 

-1,800 

-178 
5,293 
1,161 

-It, 828 
11,065 
2,306 

-3,738 
-1*,102 
2,023 

316 
-8,917 
l*,799 


p     Preliminary, 
r     Revised. 
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Section  1  -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  period  in  thouBanda  of  dollara) 


l^d.   of  calandBT 
year  or  month 


19^*2... 

19Wt... 
19^5... 
19''6... 

V^%. . . 
19^9... 
1950... 
1951. . . 
1952  p. 


1952  -January . . 
Fetruaxy, 
March.... 


AprU. 
May... 
June. . 


July 

August 

September.. 

Octohor. , . . 
Noramher  p. 
December  p. 


Short-tenn  claims  on  foreigners 


21*6,673 
257,929 
329,691* 
392,766 
708,253 
91*8,936 

1,018,700 

,     827,851* 

897,966 

968,1*1*3 

1,01*2,978 

996,011 

961*, 1*38 

1,001*, 370 

1,019,686 
1,038,656 
1,029,603 
1,026,209 

1,066,320 

1,023,375 
1,018,652 
1,016,291 
1,01*2,978 


Payable 
in 

foreign 
currencies 


30,916 
3'*,387 
5^,603 
'*7,'*89 
98,119 

165,  "tsg 
100,371 

110,801* 

21*0,583 
91,808 
77,501 

79,562 
70,1*1*8 
7l*,887 

7l*,rLl 
81,659 
73,376 

61*, 913 
7l*,l*27 
70,206 

7lt,682 
66,91*0 
77,501 


Payable  in  dollars 


Loans  to 

foreign 

ban]£B 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 
122,866 

177,539 
162,975 
I87,'tl5 
151*,  616 
11*1,258 
136,653 
126,821 
11*9,1*38 
139,718 

122,178 
121,162 
122,866 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*9'*, 331 
506,268 
699,389 
81*2,611 

738,910 
731,015 
71*2,068 

790,959 
815,739 
819,57'* 

83l*,l*75 
81*2,1*55 
813, '*51 
821,792 
828,189 
81*2, 6U 


Short-term  liabilities  to  foreigners 


U,205,389 
5,371*, 903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8, 61*1*, 775  1/ 
9,302,200 
10,501,621 

9,218,51*9 
9,392,277 
9,'t73,326 

9,583,185 

9,953,153 

10,01*1,111* 

10,355,060 
10,525,207 
10,705,635 
10,586,1*15 
10,672,028 
10,501,621 


Payable  In  dollars ) 


Deposits 

of 

foreigners 


3,523,328 
1*, 131*, 1*12 
'',356,501 
ll, $1*6, 621* 
lt,693,9U 
It, 809,21*5 
5,209,820 
5,073,586 
5,503,872  ] 
5,382,062 
5,821*, 281* 

5,201,267 
5,385,595 
5,1*08,1*59 

5,1*03,715 
5,689,61*2 
5,717,921 

5,752,221* 
5,79l»,081* 
5,831,960 

5,71*8,925 
5,929,828 
5,82li,281* 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,257,510 
2,1*37,751 
2,1*93,33'* 
3,095,992  i 
3,81*7,912 
1*, 618,1*29 

3,911,298 
3,876,189 
3,933,153 
lt,057,706 
1*,  163, 933 
l*,238,66l 

l*,523,l*l*8 
1*, 669,037 
4,808,016 

'•,773,038 
i.,68l,2l*8 
1>,618,U29 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 
1*1*, 911 
72,226 
58,908 

105,981* 
130,1*93 
131,711* 

121,761* 
99,578 
81*,  532 
79,388 
62,086 
65,659 

61*  ,1*52 
60,952 
58,908 


Not 

ehort-tentt 
liabU- 
Ities 


3,958,716 

5,116,971* 

5,267,081 

6,1*90,302 

5,772,009 

6,167,1*83 

6,699,260 

6,790,105 

7,71*6,809  ] 

8,333,757  ' 

9,1*58,61*3 

8,222,538 
8,1*27,839 
8,1*68,956 

8,563,1*99 
8, 911*, 1*97 
9,011,511 

9,328,851 
9,1*58,887 
9,682,260 

9,567,763 
9,655,737 
9,1*58,61*3 


1/    Beginning  1950,   includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  trust  accounta  but  iriilch  previously  had  been  excluded 
frciii  reported  liabilities. 


p    Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-teim  liabilities 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Het  move- 
ment of 
short-term 
banJclng 
funds 


1935-1*1. 

191*2 

191*3.... 

191*1* 

191*5.... 

19'*6 

191*7.... 

191*8 

191*9.... 
1950.... 
1951. . . . 
1952  p.. 


1952 -January.. 
February. 
March,,., 


April. 
Hay... 
June.. 


July 

August.,.,. 
Septonber., 

October. , . , 
Hov  ember  p, 
December  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,'*87 
-2'*0,683 
-69,761* 
130,81*6 
-76,233 
-70,1*77 
-71*,  535 

-27,568 

31,573 

-39,932 

-15,316 

-18,970 

9,053 

3,39'* 

-1*0,111 

1*2,91*5 

It, 723 
2,36lr 
-26,687 


307,187 
15,933 
-3,1*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 

-10,1*33 

-129,779 

11*8,775 

lit, 307 

12,21*6 

9, lilt 

-l*,lt39 

776 

-7,51*8 

8,283 

8,463 
-9,511* 
1*,221 

-lt,li76 
7,7'*2r 
-10,561 


6,lt09 

20,671 

-lit,  330 

-19,Olt3 

5,151* 

-219,372 

26,773 

-68,331 

138,1*78 

65,1*83 

-26,131 

511,380 

-293 

ll*,56lt 

-2lt,ltl*0 

32,799 
13,358 

1*,605 

9,832 

-22,617 

9,720 

17,540 
l,0l6r 

-1,701* 


1*22,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 
-143,222 

-39,521 
7,895 
-11,053 
-48,891 
-24,780 
-3,835 

-14,901 
-7,980 
29,004 

-8,341 
-6,397r 
-14,422 


3,034,615 

485,670 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
l,026,8lS  1/ 

657,425 
1,199,421 

-83,651 

173,728 

81,049 

109,859 
369,968 
87,961 
313,946 
170,147 
180,428 

-119,220 

85,6l3r 
-170,407 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

442,222 

-180,795 

184,328 

22,864 

-4,744 

285,927 

28,279 

34,303 
4l,86o 
37,876 

-83,035 
l80,9O3r 
-105,544 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 

55,583 
602,658  1/ 
751,920 

770,517 

63,386 

-35,109 

56,964 

124,553 

106,227 

74,728 

284,787 
145,589 
138,979 

-34,978 

-91,790r 

-62,819 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 

-13,318 

33,758 

24,509 

1,221 

-9,950 
-22,186 
-15,046 

-5,144 

-17,302 

3,573 

-1,207 

-3,500r 

-2,044 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
586,948 
1,124,886 

-111,219 

205,301 

41,117 

94,543 

350,998 

97,014 

317,340 
130,036 
223,373 

-114,497 

87,974r 
-197,094 


1/    See  Table  2  footnote  1, 


p    Preliminary, 
r    Bevised. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaanda  of  dollars;  negative  flgiirea  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Met 
purchases 

of  domestic 
securities 

1935-41 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 
739,789 
650,151 

67,824 
56,192 
51,478 

55,287 
42,543 
50,433 
54,436 
48,115 
44,696 

50,628 
52,989 
75,530 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 
619,457 
649,132 

57,507 
67,562 
51,953 

55,217 
51,398 
51,337 
48,234 
43,105 
64,115 
47,243 
42,820 
68,641 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

1,019 

10,317 

-11,370 

-475 

70 

-8,855 

-904 

6,202 
5,010 

-19,419 

3,385 

10,169 

6,889 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 
344,805 
282,415 
430,013 
1,344,111 
793,551 
740,550 

29,052 
27,599 
33,591 

34,771 
50,234 
52,775 

61,453 
56,935 
42,605 

215, ''37 
74,726 
61,372 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402, 606 
1,498,172 
420,991 

26,707 
30,704 
32,496 

29,823 
42,665 
48,917 

44,731 
29,052 
29,312 
33,028 
33,544 
40,012 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

319,559 

2,345 
-3,105 
1,095 

4,948 
7,569 
3,858 

16,722 

27,883 

13,293 

182,409 
41, 182 
21,360 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,U9 

570,894 

652,151 

784,098 

2,011,052 

1,533,31*0 

1,390,701 

96,876 
83,791 
85,069 

90,058 

92,777 

103,208 

115,889 

105,050 

87,301 

266,065 
127,715 
136,902 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 

659,949 

844,366 

708,895 

1,066,622 

2,117,629 

1,070,123 

84,214 
98,266 
a,449 

85,o4o 

94,063 

100,254 

92,965 
72,157 
93,427 

80,271 

76,364 

108,653 

626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 
320,578 

12,662 

-14,475 

620 

5,018 
-1,286 

2,954 
22,924 
32,893 
-6,126 

185,794 
51,351 
28,249 

1942 

1943 

.    1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  p 

February 

March 

April 

May 

July 

August 

Septanber.... 

October 

KoTCTiber  p... 
December  p... 

1/    January  k,   19*^0,   through  December  31»  19^1;   the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p    Preliminary, 


Table  5.-  Purchaees and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Bet 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

I935AI 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272,251 

289,813 

34,423 
29,428 
22,005 

28,872 
18,982 

19,172 
23,866 

24,066 
24,645 

22,066 
19,527 
22,761 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

329,622 

29,858 
28,055 
35,833 

44,921 
20,422 
29,806 

33,007 
22,694 
26,770 

20,778 
16,546 
20,932 

n.a. 
n.a, 

3,487 

4,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 
-39,809 

4,565 

1,373 

-13,828 

-16,049 

-1,440 

-10,634 

-9,141 
1,372 
-2,125 

1,288 
2,981 
1,829 

n.a, 
n,a, 

446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 
495,437 

33,069 
18,975 
21,507 

47,713 
40,274 
52,511 
52,841 
57,944 
38,946 

87,550 
18,181 
25,926 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
801,023 
667,203 

36,536 
50,668 
23,437 
93,8o4 
189,631 
30,161 

24,810 
28,238 
22,498 

77,837 
14,107 
75,476 

n.a. 
n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-171,766 

-3,467 

-31,693 

-1,930 

-46,091 

-149,357 

22,350 

28,031 
29,706 
16,448 

9,713 

4,074 

-49,550 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 
785,250 

67,492 
48,403 
43,512 

76,585 
59,256 
71,683 

76,707 
82,010 
63,591 

109,616 
37,708 
48,687 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 
996,825 

66,394 
78,723 
59,270 

138,725 

210,053 

59,967 

57,817 
50,932 
49,268 

98,615 
30,653 
96,408 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 

-211,575 

1,098 
-30,320 
-15,758 

-62,140 
-150,797 

191+2 

I9I1.3 

IShh 

1945 

I9U6 

1947 

1948 

1949 

1950 

1951 

1952  p 

1952 -January 

February 

March 

April 

May 

U,7l6 

18,890 
31,078 
14,323 

11,001 

7,055 

-47,721 

July 

August 

September, . . . 

October 

November  p... 
December  p. . . 

Not  available. 
Preliminary, 


March  195) 
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Section  II   -  Samnary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousandB  of  doUare;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Auetrla 

Belgium 

CzechosloTakia . 

Denmark 

Finlani 


France 

Germany 

Greece 

Italy 

Netherlands . . . . 

Norway 

Poland 

Portugal 

Runaola 

Spain 

Sweden 

Swl  tier  land. . . . 

D.   S.   3.  B 

United  Elngdom. 

TugoslaTla 

Other  Europe . . . 

Total  Europe ... 


August 


Latin  Aoerlca: 


Argentina. 
BollTla. . . 
Brazil.. .. 

Chile 

Colombia. . 


Cuha 

DcEmlnlcan  Republic . . 

Guatemala 

Mexico 

Netherlanda  West  Indies 

and  Surinam 

Peru 

Republic   of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

Aflia: 

China  Mainland 

Formosa 

Hong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Phlllpplnee 

Thailand 

Turkey 

Other  Asia 

Total  Aala 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa 
Other 

Total  other  countries 

International 

Grand  total 


8,703 

1^1 

28 

8,140 

2,267 

55,126 

-8,661i 

703 

6,881 
51,909 

5,026 
-2,086 

3,509 
2 

1,500 

7,707 

657 

69 

-8,379 

-1,613 

1,381 

133,213 

2lt,H6 


-2,8oli 

1,132 

-15,682 

7,127 

8,591 

22,201t 

-1,1?2 

-1,058 

13,236 

6,636 
l,lt90 
1,07't 

-2,103 

3,65^ 

-22,126 

-1,006 

19,2lt3 


161 

3,739 

1,068 

-5,690 

-38,387 

-1,378 
2,787 

15,M>0 

-21|1 

8,738 

-19,982 
-2,617 


-36,362 


35,768 
10,075 

-12,91(3 
3,500 
5,596 

■•1,996 

7,669 

189,905 


Set  capital  movement 


1952 


September 


13,608 

-5,l>03 

237 

6,093 

973 

8,666 

26,81*2 

360 

2,1(86 

Ul.,&.5 

3,139 

-888 

1,547 

-19 

1,733 

508 

11,317 

2,967 

29,8lU 

-2,1(96 

1(36 

11(6,565 
6,872 


723 

-61(7 

30,1(47 

-1,554 

5,242 

-2,297 
-3,039 
-1,502 
-4,310 

2,357 

-1,828 

928 

-4,816 

-702 

46,873 

169 

66,044 


43 

2,366 

2,089 

882 

-24,022 

-3,988 
-6,402 

31,927 
288 

13,6l4 

-19,655 
■(2,615 

39,757 


-27,271 
6,974 

-13,480 
-1,736 
1,899 


-33,614 

7,969 

233,593 

6,389 

-6,527 

-317 

9,747 

-263 

-55,619 
47,142 
1,381 
17,833 
35,958 

8,964 

1,445 

-■(,377 

361 

5,097 

4,244 

17,335 

-269 

59,242 

-1,794 

-748 

145,224 
-8,086 


2,217 
-2,483 
2,233 
7,625 
-3,010 

-28,572 

-3,086 

-539 

4,809 

1,888 
4,626 
2,089 

-5,830 

9,173 

-13,495 

-3,583 

-25,938 


-569 
-628 
-514 
-803 
-22,221 

1,001 
7,009 
2,268 
1,169 
9,362 

5,544 
2,452 


NoTember  p      December  p 


4,070 


-4,253 
6,277 

-19,472 

2,567 

958 

-13,923 
-18,733 
82,614 


p     Prel  Iminary . 
r     Revised. 


7,989 
6,193r 
-10 
10,336 
-139 
-9,8l9r 
12,771 
1,728 
19,350 
-43,977r 

2,863 
-1,813 

3,136 

71 

-2,434 

1,982 
15,001r 
-2,740r 
88,101 
521 
-2,373 

106,737r 
15,959 


13,781 
-l,9l4r 
8,273r 
6,766 
7,357 
l,991r 
13 
526 
21,456r 

2,484 

-93IJ- 

3,684 

-3,557 

-2,029 

-18,522 

-260r 

39,ll8r 


122r 
-2,592 
-807r 
-21r 
-3,909 

-1,014 

-10,754 

21,934 

-3,l65r 

9,958 

4,884 
19,456 

34,092r 


-2,990 
8,868 

-9,723 
6,052 
3,448r 

5,655r 


-64,098r 
137,463r 


5,670 

-14, 9U 

35 

1,896 

170 

-17,755 

4,906 

4,570 

-18,968 

-141,736 

1,260 

1,630 

7,594 

-75 

-1,359 

6,866 

20,498 

-384 

-149,990 

-2,042 

964 

-291,161 
19,821 


-6,541 
8,064 

-6,299 
3,646 

16,159 

14,547 

819 

443 

-16,322 

2,357 
-7,635 
-1,606 

5,532 

-3,207 

19,784 

-819 


28,922 


1,042 
-4,908 
2,255 
9,787 
42 

81 

-3,407 

18,781 

-4,520 

6,546 

6,148 
-2,458 


29,389 


-475 
13,813 

-2,766 
4,324 
-6,681 


8,215 


•6,953 
-211,767 


Short -tern  banking  funds 


1952 


August 


8,717 

-31 

29 

7,664 

2,271 

53,653 

-8,752 

709 

7,169 

58,771 

4,909 
-1,667 
3,489 
2 
1,414 

7,671 

-7,374 

69 

-15,693 

-1,613 

1,015 

122,422 
-20,424 


-2,802 
1,150 
-16,542 
6,839 
3,045 

21,116 
-1,120 
-1,552 
12,411 

6,459 
1,645 
4,199 
-2,117 
2,198 
-22,659 
-465 


-37,301 


35,360 
10,078 

-12,986 
3,357 
5,372 

41, 181 


7,353 


September 


16,805 


163 

3,794 

968 

-5,509 

-39,695 

-1,373 
4,325 

15,1(55 

-557 

7,669 

-19,986 
-2,555 


130,036 


13,613 
-5,644 

237 
5,992 

960 

8,339 

26,900 

344 

1,985 
46,382 

2,978 

-888 

1,660 

-19 

1,776 

365 

3,669 

2,967 

37,083 

-2,497 

634 

146,836 
-2,996 


448 
-664 
30,144 
-1,723 
5,031 
-2,024 
-3,285 
-1,481 
-4,867 

2,353 

-1,869 

4,541 

-4,831 

-768 

46,664 

14 

67,683 


35 

2,391 

2,043 

845 

-27,212 

-3,989 
-4,281 
31,889 
65 
13,919 

-19,685 
42,322 

38,342 


-27,308 
6,972 

-12,489 
-2,047 
1,294 

-33,578 

7,086 

223,373 


October        Rorember  p 


2,441 
-6,382 

-317 
9,171 

-263 

-55,707 
■(7,563 
1,372 
17,091 
39,043 

5,784 

1,459 

-4,154 

361 

4,985 

3,956 
10,173 
-269 
14,539 
-1,794 
-1,326 

87,776 

-172,144 


2,589 
-2,552 
1,925 
7,631 
-3,167 

-38,279 

-3,147 

-609 

2,288 

1,617 

4,447 

881 

-5,901 

9,703 

-14,140 

-3,646 

-40,360 


-594 

-729 

-1,014 

-812 

-22,581 

998 
9,827 
-7,677 

942 
9,091 

5,554 
2,579 


-4,4l6 


-■(,525 
6,277 

-19,540 
2,244 
1,428 

-14,116 

28,763 

-114,497 


7,183 
6,130r 

-10 

9,879 

-220 

-9,857r 

13,010 

1,576 

19,644 

-42,879r 

-375 

-1,813 

3,100 

76 

-2,328 

2,052 
l,894r 
-2,74lr 
88,282 
524 
-2,239 
90,888r 
-19,816 


13,176 
-l,943r 
7,745r 
6,554 
7,366 

3,938r 
54 
574 
22,320r 

2,267 

-l,023r 
1,564 
-3,558 
-1,876 
-17,872 
-263r 

39,023r 


113r 
-2,551 
-938r 
-124r 
-3,894 

-1,028 
-7,351 
22,006 
-3,260r 
9,245 

4,871 
18,846 


December  p 


35,935r 


-3,035 
8,868 

-9,717 
5,993 
3,959r 

6,068r 
-64,124r 
87,974r 


6,454 

-13,764 

35 

1,722 

263 

-18,437 

5,015 

■(,523 

-18,950 

-140,048 

856 
1,631 
7,557 

-25 
-1,499 

6,967 

14,983 

-383 

-157,282 

-2,040 

667 

-301,735 

49,231 


-6,285 
8,053 

-7,74l 
3,220 

16,058 

15,212 

814 

438 

-17,811 

2,325 
-7,714 
-2,711 

5,523 

-3,497 

18,258 

-805 

23,337 


923 

-4,785 

681 

9,785 

16 

12 
1,817 
18,576 
-4  629 
5,268 

6,146 
-2,467 

31,343 


-1,207 
13,815 

-2,705 
4,638 

-6,679 
7,862 

-7,132 


-197,094 
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Table  2.-  Net 

(in  thouaazuls 


Section  II  -  Sununary  by  Countries 
Movenent  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

of  dollare;  negative  flguroe  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Movement 

In  brokerage 

balances 

Transactions  In  long-term  securities,  daaestlc  and  foreign 

Country 

1952 

1952 

August 

September 

October 

November  p 

December  p 

August 

September 

1 

October 

November  p 

December  p 

Europe: 

-11 

-217 

79 
-1 

-170 

90 

9 

-30U 

-3,^35 

23 

-7 

87 

h 

-17 
-995 

1,27^+ 

261 

-3,330 

128 
-12 

288 

-31 

10 

31.2 

-721. 

-116 

'•5 

1. 

97 
-158 

-1,653 

1 

-23 

-3 
203 

182 

-187 
-191 

2 

-1.1.9 

-252 

-61. 

-137 

lUO 

60 
-19 

1,736 

-121 

781. 
-730 

30 
81 

-318 
-157 
1. 
-21.6 
-1.76 
-161 

210 

-5 

-121. 

-89 

-1,151 

1 

-1,229 

-3 

389 

-3,190 

-770 
591. 

-311. 
-80 

-86 

.1.1, 

-6 

81. 

669 

1.73 
-1 
-72 
-51. 
-21 

-135 

393 

-1 

816 

95 
1,51.0 

-3 

595 

-1 

397 

-3 

1,61.3 

-2 

-15 

16 

-3,^*27 

91. 

-1.12 

-67 

82 

53 
9,026 

6,0l«D 

105 
11.,  121 

-5 
113 

113 
13 

39 

-27 

6 

159 

-1,013 

277 

-158 

-1.7 

1.6 

7,806 

-5,616 

-175 
1,531 

3,951 
-31.8 

391. 

275 

-230 

7 

1,191 

-2,833 

3,2lA 

-11. 

-86 

-28 

228 
7,181 

1.2,917 

699 
5^,5l.S 

22 

793 

1.27 

356 
-82 
11.8 
-1.8 
-622 
3,399 

-171. 

18 

19 
11.,  258 

1,0U8 

-523 
19,039 

-11. 
-1,71H 

1.88 

-13 

768 

-65 

53 

-102 

-2,357 

-69 

fflnl-nfl , 

109 

1. 

161 

31. 
5,122 

6,1.76 

Spain 

U.   S.   S,  E 

United  Kingdcm.,,,,,,,, 

182 

-1,802 

900 

9,031. 

593 

632 

-1,786 

-1,21.5 

31. 

113,977 

9,236 

165,81.1. 

37,020 

-29,1.1.1.      . 

Latin  America: 

5^ 

-6 

253 

Ikh 

90 

-97 
-8 
28 

-110 

1*7 

-203 

-637 

-6 

780 

i*li* 

-307 

152 

10 

-61. 

-109 

1,522 
-62 

19 

9 

-1U7 

-12 

35 
290 

Mil 
-359 
178 

1,901. 

-13 

-lU 

-171. 

1.0 

1,171. 

26 

1.1 

3 
-353 

-2 
70 

798 

-321 
-28 

-151 
15 

359 

171. 

52 

-21 

281 

-69 

33 

51 

6 

-186 

225 

-202 

1.52 

-8 

330 

-1.1. 

-1.10 

-1,801. 

-1.3 

-68 

-511. 

3 

33 
-1.72 

-163" 

-787 

-33 

-269 

1 

-213 

173 

77 

1,032 

-9 

99 

1.83 

39 

1.2 

1.37 

21 

53 

1,1.35 

-233 

-56 
-12 
607 
Ihh 
1.56 

1,185 

6 

1.66 

935 

130 

1.8 

-2,1.88 

20 

676 
119 
-23I1 

123 

7 

367 

278 

-1,311 

-211 
227 
-30 
701. 

16 

6 

-3,903 

11. 

-375 

568 

-23 

-51 

97 

1.59 

-21 

-202 

9,533 

9 

91 

2,21.0 

31.0 

11.6 

1,157 
65 

-3U1. 

1.20 

265 

153 

37 
198 
256 
1.01 

-11.3 

2 

20 

-350 

211. 

59 

2,592 

1 

10 

137 

36 

3,623 

13 

BollTla .,,, 

10 

Brazil 

1,655 

Chile 

25^ 

2U 

-1,697 

11. 

.91, 

1,006 

-7 

37 

Dcmlnlcan  Republic 

friifttnmftl  A 

Peru , 

Republic  of  Panana.,... 
El  Salvador. 

668 
-12 

237 

91 

Other  Latin  America, . , . 

219 

Tot€il  Latin  America,., , 

U36 

-18 
-35 

-1,1.06 

-1 
-21 
-10 
-28 
-1.1 

-97 
-1,71.8 

218 

-3,528 

-3 

3 

-60 

11 

-1 

-2 

-1. 

-26 

12 

-IW 

-1 

70 

3,168 

2,002 

-3,5l<3 

21 

-11 

220 
-3 

2,016 

1 
-2,11.7 

-3 

220 

1.8 

32 

223 

lit, 201. 

2,1.17 

Asia: 

19 

1 

279 

233 

3 
10 

-28 
-6 
97 
-1 

-27 

15 

3 

1.57 

-1. 

-8 

10 
-29 

2 
3 

1.89 
-38 

900 

16 

-20 

115 

-105 

2,71". 

-1. 

-1,517 

-5 

3W. 

1,110 

k 

35 

6 
100 
221 

9 

127 

-2,828 

9,973 

233 

17'. 

-9 
-100 

12 
-W 
191 

92 
-11. 

16 

-3,399 

-1.6 

83 
857 

11. 
5l«D 

Poimoea. ..•.•.•••.•,••• 

-126 

1,117 

6 

India 

3l» 
59 

Iran 

-5,195 

203 

106 

789 

T\a:key ,.•.•.•.• 

2 

Other  Afiia 

1.7 

Total  Asia 

580 

-11.5 

2,687 

617 

7,906 

-1,698 

-2,851. 

Othor  countries: 

-5 
-10 

10 

7 

-55 

-53 

-35 
10 

125 
391 

1.91 

-21 

35 
109 
281 

uoi. 

-21 

65 
-853 

-809 

11. 

-53 
-217 
-587 

-8I.3 

1.13 
7 

33 
136 
279 

868 

72 
2 

-1,001 
186 
211. 

-527 

293 

33 
211. 
-751 
-211 

66 

-6 
-6 

31.2 

396 
26 

718 

-2 

E^ypt  and  Anglo- 

Itoloa  of  South  Africa.. 
Other 

-8 
-97 
585 

Total  other  countrleB,. 

1,196 

Interaatlcnal 

- 

- 

- 

- 

- 

316 
63,971 

883 
8,197 

-1.7,1.96 
196,795 

179 

-If,  102 

2,023 

316 

-8,917 

It, 799 

58,1.06 

-19,l<72 

p      Preliminary. 

March  mj 
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Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Tern  Clalns  on  and  Liabilities  to  Foreigners 


I 


Position  at 

3Dd  Of  ooath 

Ln  thousanda  of  dollare) 

Claims  on  foreigners 

Llabilltlsa  to  foralgnera 

Country 

1952 

1952 

August 

Septembor 

Oototoer 

Rovomber  p 

December  p 

August 

Soptonber 

October 

NoTember  p 

I>ecaiiiber  p 

Europe: 

Austria 

65 

11,1*79 

3 

2,21*2 

2,21*6 

9,21*1* 

25,698 

162 

2l>,635 

3,282 

1,809 

i9 

618 

6 

12,51*9 

1,878 
9,823 

32,227 

3,1*02 

l*,323 

11*5,730 

53,320 

117 

n,761* 

5 

3,1*51* 

2,799 

9,317 

27,1*71 

232 

19,621 

2,567 

1,965 

30 

597 

1* 

13,  W5 
2,18U 
8,395 

26,780 

7,307 

3,657 

11*1,751 

58,309 

1,001* 

13,2"*9 

5 

2,831* 

3,813 

9,1*30 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 
7,950 

35,822 

8,01*7 

3,791* 

151,375 

1,022 

17,731 

5 

3,308 

1*,000 

8,207 

25,1*13 

218 

17,213 

1*, 1*1*1* 

1,797 

31 

603 

5 

11,835 

3,033 
9,183 

33,755 
7,865 
5,786 

155,1*51* 
73,837 

839 
16,203 

3 

2,081* 

5,599 

31,883 

26,823 

213 

17,781 

i*,39l* 

1,923 

30 

530 

5 

11,171 

2,51.6 
8,71*7 

27,866 

8,562 

5,376 

172,578 

62,331* 

60,679 

11*2,051* 

623 

1*3,801* 

21*, 1*23 

395,601* 
1*57,503 

39,1*33 

291*, 885 

299,1*1*0 

100,980 

3,068 

1*9,317 
5,706 

17,61.6 

76,978 

632,032 

2,105 

833,688 

12,667 

1.6,1*71 

3,519,106 

7l*,3l*l* 

136,695 

862 

51,008 

25,936 

1*04,016 
1*86,176 

30,81*7 

291,856 

31*5,107 

lOlf.lll. 

2,171 

50,956 
5,685 

20,358 

77,61.9 

611., 273 

5,072 

865,321. 

ll*,075 

1.6,1.39 

3,661,963 

77,672 

131,798 

5l>5 

59,559 

26,687 

31*8,1*22 
531*  ,258 

1*1,179 

305,716 

38l*,322 

109,603 

3,630 

1*6,713 
6,01*8 

21*,  1*21* 

82,757 

621*, 001 

l*,803 

888,955 

13,021 

1*5,250 

81*,873 

11*2,1*10 

535 

69,912 

26,651* 

337,31*2 
51*1*, 691 
1*2,781 
326,183 
31*3,11*8 

109,355 
l,8l3 

1*9,908 
6,123 

21,365 

81., 506 

627,128 

2,062 

975,170 
13,363 
1*5,003 

3,8511,330 

91,11*1* 

Bel^lm 

CzechoBloTaJclft 

127,118 

568 

70,1*10 

Flnlani 

28,516 

31*2,581 

551,  U6 

1*7,299 

307,801 

203,050 

110,337 

Poland, 

3,1*1*8 

57,392 

19,202 

90,986 

SvitEeorland, 

61*1,675 

U.  S.  S.  E 

United  Klngdam 

Yugoalavla 

1,679 

811,999 

12,020 

1*5,280 

Total  Europe 

3,759,363 

3,569,719 

73,661 

1,528,105 

1,530,098 

1,373,306 

1,353,666 

1,391,391* 

Latin  yanarlca: 

7,551 

6,755 

1*03,888 

22,977 

3l*,235 

51,558 
1,789 
3,217 

91,671 

1,130 

10,737 
3,256 
5,323 
25,726 
32,1*02 
13,005 

715,220 

8,606 

6,171 

371*, 675 

21,616 

32,060 

33,583 
1,767 
2,752 

92,032 

1,21*0 
10,273 

3,719 
5,070 

20,622 
31,728 
12,377 

8,Ui 

6,216 

356,222 

18,281* 

3l*,851 

36,129 
1,605 
3,169 

88,393 

1,170 

11,671 
l*,363 
7,11*0 
ll*,303 
33,109 
13,850 

638,586 

9,273 

6,008 

35"*  ,31*9 

20,532 

36,018 

30,61*1 
1,691* 
3,521* 

85,006 

1,285 

13,181* 
l*,178 
8,995 
12,933 
35,592 
13,151 

8,188 

5,81.0 

356,1.21. 

25,381. 

1*1,672 

32,1*89 
1,636 
l.,2l.2 

82,921 

1,31*9 

ll.,81.7 
5,291. 
9,137 
17,31*1 
36,653 
13,669 

657,086 

128,259 
22,1*71* 
87,933 
61,208 
85,1.31 

31*1,1.1*0 
1*9,929 
3l*,366 

237,973 

35,531 

58,1*93 
7l*,522 

30,510 

97,330 

108,31*5 

116,218 

129,762 
21,226 
88,861. 
58,121* 
88,287 

321,1*1*1 
1*6,622 
32,1*20 

233,1*67 

37,991* 
56,160 

79,526 

25,1*26 

91,1*53 

15l*,335 

115,601* 

131,856 
18,719 
72,336 
62,1*23 
87,911 

285,708 
1*3,313 
32,228 

232,116 

39,51*1 
62,005 
81,051 
21,595 
91*,  81*2 
11*1,576 
113,1*31 

1,520,651 

11*6,191* 
16,568 
78,208 
71,225 
96,1*1*1* 

281*,  158 
1*3,1*56 
33,157 

251,01*9 

1*1,923 

62,1*95 
82,1*30 
19,892 
91,596 
126,187 
112,1*69 

1,557,1*51 

138,821* 
2i*,i*53 

72,51*2 

79,297 

118,156 

Chile 

301,218 

Dominican  Republic,,., 

1*1*, 312 
3l*,313 

231,153 

Netherlands  Ueet  Inllea 

1*1*, 212 

Peru .■■■ 

56,1*1*1. 

Republic  of  Faiuma,.,. 
El  Salvador 

80,835 
25,557 

Uruguflff 

92,507 
11*5,506 

112,182 

Total  Latin  Amsrlca,,, 

658,291 

2,686 
7,1*52 
1,016 
3,738 
660 

9,286 
22,761* 
10,093 

5,261 

3,778 

55,673 
19,212 

636,363 

1,569,962 

1,580,716 

1,601,511 

Asia: 

2,691 
5,565 
1,320 
l*,237 
607 

9,553 
22,90U 
13,286 
10,260 

3,5^8 

37,023 
17,365 

128,359 

2,639 

7,1*50 

862 

3,503 

875 

10,060 

18,690 

12,582 

6,1.1*1 

3,367 

51,010 

15,303 

132,782 

2,639 

7,1*60 

1,272 

3,665 

718 

10,230 

17,1*21* 

12, 2U3 

2,995 

l*,0l*8 

1*7,1*1*8 
17,723 

2,637 

7,1.73 

1,219 

l.,28l 

851. 

10,225 

15,116 

12,51*1* 

7,581 

3,288 

38,765 
21*,  589 

38,1*89 

1*1,916 
69,621 

5'*,81*1 
111*,  1*53 

22,551* 

26,51*2 

71.3,91*7 

321.,  617 

11*3,760 

9,813 
152,987 

38,519 

1*6,191* 

71,360 

55,187 

87,291* 

18,298 

22,121 

772,61*3 

319,683 

157,909 

8,778 

197,156 

37,878 
1*5,1*63 
70,192 
51*,  11*0 
61*, 928 

20,070 

27,871* 

767,1*55 

321,805 

166,589 

9,669 
195,826 

37,991 

1*2,922 

69,661* 

51*,  178 

60,877 

19,212 

19,257 

789,122 

315,099 

176,515 

10,978 

217,092 

38,912 
38,150 

70,292 

India 

61*,  579 

61,029 

19,219 

18,766 

807,999 

315,056 

181,023 

Israel 

Fhllippinea 

8,1*1*1 
221,1*91 

Other  Asia 

Total  Asia ,. 

11*1,619 

127,865 
10,026 

6,527 
71* 

2,562 
3,583 

22,772 

128,572 

1,71*3,51*0 

1,795,11*2 

1,781,889 

1,812,907 

1,31*1*, 957 

Other  countries : 

8,033 
7,870 

525 
3,1*81 
3,782 

8,231 
6,871* 

559 
3,051 
l*,689 

8,677 
6,71*2 

522 

2,338 

3,965 

22,21*1* 

1* 

10,077 
6,035 

521* 

1,995 

3,775 

22 ,1*06 

8l,2U9 
81*, 1*61* 

101*,  172 
11*, 21*7 
86,525 

370,657 

1,793,837 

5l*,139 
90,1*1*0 

91,717 
11,770 
88,726 

336,792 

50,060 
96,585 

72,11*0 
13,301 
89,1*30 

321,516 

1,829,690 

1*8,371* 
105,238 

61,975 

19,518 

93,007 

328,112 

U7,2l8 
118,561 

59,720 
23,589 
86,520 

*Belglan  Congo 

Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 

23,691 

23,1*01* 

335,608 

International. 

- 

1 

- 

2 

1,800,921* 
10,705,635 

1,765,562 

1,758,1*32 

Orand  total 

1,066,320 

1,023,375 

1,018,652 

1,016,291 

1,01*2,978 

10,525,207 

10,586,Ui5 

10,672,028 

10,501,621 

p    FrslinlnBry. 
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Section  II  -  Summary  by  Countriee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

{Position  at  ond  of  montii  in  thouflands  of  dollare) 


Debit  balances  (due  from  foreigners) 

Credit  balances  (due   bo  foreigners) 

Country 

1952 

1952 

August 

September 

October 

November  p 

December  p 

August 

September 

October 

Ncrrember  p 

December  p 

Europe: 

Anstrl« 

9 
150 

11*6 

1,859 

89 

6 

31*1* 

326 

281* 

27 

2 

21*3 

5,098 

3,11*1 

67 

11,91*9 

10 
115 

180 

1,671* 
118 
8 
303 
31.3 
235 

7 

2 

21*9 

80 
5,216 

lt,l*19 

72 

13,031 

U 
78 

67 

1,591 
275 
6 
331* 
311* 
290 

56 

2 

150 

65 
5,21*1 

3,795 

69 

12,31*1* 

11 
95 

59 

1,952 
1*22 
6 
321* 
1*23 
366 

1 

2 

21*7 

173 

1*,610 

8 

3,770 

78 

12,51*7 

17 
272 

300 

1,785 

1.73 

6 

302 

319 

173 

1 

21 

61 

263 

270 

5,291* 

3,1*90 

115 

13,167 

1* 
2,671 

121 

1 

3,588 

101 

15 

977 

5,537 

655 

200 

13 

239 

217 

26,21*2 

5,123 

16 

722 

1*6,1*92 

5 
2,761* 

11*3 

1 

3,691 

99 

27 

1,278 

It, 880 

1*90 

225 

13 

21*9 

236 
26,202 

l*,7l*8 

17 

701* 

3 
2,930 

212 

1 

3,1*21 

65 

27 

860 

11,599 
1*81 

137 

13 

290 

281 

26,208 

5,860 

17 

580 

1*5,985 

787 
2,217 

231* 

82 

3,1*61* 

55 

31 

601* 

1*,232 

396 

292 

8 

263 

300 

2I»,1*26 

9 

1*,606 

11* 

973 

1*2,993 

23 
2,988 

161 

Czechosloralcla 

TWmmrk- 

fmi-Mjl 

3,211 

62 

25 

Italy 

666 

1*,797 

Norway 

681 

Pnl  «1Y1 

21*0 

13 

258 
262 

Sweden ....• 

Swltzerlai^ 

25,503 
5,11*2 

U.  S.  S.  E 

11* 

1,110 

1*5,772 

1*5,153 

6,592 

6,083 

6,311 

7,523 

7,269 

8,791* 

8,917 

7,359 

7,326 

7,106 

Latin  Aaerlca: 

361* 

18 

671. 

399 

1,179 

5,202 

3 

1 

1,990 

2 

196 

31.7 

720 

1,212 

1.53 

12,760 

370 
15 
779 
532 
129 
5,089 

1 
1,908 

21 

220 
290 

666 

1,250 

331* 

11,601* 

1*23 
9 

1,000 
1*93 
129 

'•,938 

2 
2,068 

88 

219 
30I* 

681* 

1,227 

1*99 

12,083 

388 
7 
893 
1.1*1 
137 
5,977 

1 
2,268 

55 
218 
259 

615 
1,167 

570 

12,996 

561* 

8 

1,01*9 

355 

138 

6,192 
1 
1 

2,059 

31 

131* 
568 

606 

1,080 

815 

13,601 

1,533 

95 

1,061* 

821* 

1,151 

2,069 

32 

271* 

2,179 

175 

21*0 

2,330 

5 

6,073 

3,880 

339 

22,263 

1,691 
102 

1,105 
81*8 

1,623 

1,891* 

1*8 

283 

1,950 

182 

299 

2,563 

6 

6,1*60 

3,559 

398 

23,011 

1,1*23 

68 

1,175 

821* 

1,982 

1,917 
100 
263 

2,391 

180 

331 

2,628 

12 

6,292 

3,761 

361 

23,708 

1,81*0 

53 

1,398 

728 

1,580 

1,152 

57 

191* 

2,077 

150 

363 

2,111 

12 

6,060 

2,911* 

399 

21,093 

1,71*7 
60 

Brazil 

1.31*1 

Chile 

815 

1,658 

Cutoa 

2,399 

DooilXLlcan  Bepubllc 

1*9 

293 

2,351 

165 

Hetherlands  West  lilies 

Peru 

321 

Eepubllo  of  Panama 

2,857 
33 

6,101* 

1*,262 

Other  Latin  ABerlca.... 

1*11 

Total  Latin  toorloa.... 

21*, 866 

Asia: 

nhlriA  M*1"1«»>1 

5 

29 

695 

131* 

1,1*18 

2 
32 
2 

1*7 
173 

1 
26 

2,561* 

26 
28 

686 
97 

239 

2 
2 

1 

1*5 
398 

3 

3t: 

1,559 

2 

30 

706 

9!* 

9 

2 

16 

1 

1*9 

31*6 

3 
138 

1,396 

2 

28 

811 

95 

9 

2 

11* 

9 

36 

596 

3 

31* 

1,639 

2 

21 

588 

96 

18 

2 
20 

8 
37 

5 

3 
39 

51 

19 

2,292 

25 

7 

■  5 
1*1 
1*6 
30 
136 

26 

1*82 

3,160 

59 

1* 

2,109 

28 

2 

5 

37 

86 

31 

8 

26 

558 

2,953 

51* 

7 

2,1*08 

25 

5 

8 
61 
58 
29 
53 

25 

637 

3,370 

51 

3 

2,1*53 

37 
U 

6 
55 

uo 

28 
159 

21* 

603 

3,1*68 

66 

1* 

2,687 

31* 

5 

16 

32 
1*1 

32 
57 
21* 

570 

Total  Asia 

839 

3,568 

Other  countries: 

6 

1 

13 

165 

185 

1*9 

1 

8 

95 

153 

7 

8 
ll* 
60 

89 

11* 

7 

16 

191 

228 

8 

17 

17 

607 

61*9 

96 
2 

91 

261* 

1,561* 

2,017 

lOli 

2 

101 

381* 

1,885 

1*1 
2 

11*3 

1*99 

2,131 

27 
2 

11*2 

566 

1,1*09 

2,li*6 

35 

2 

^ypt  and  Anglo- 
Egyptian  Sudan 

ttalon  of  South  Aflrloa. . 

99 

350 

1,238 

Total  other  countriee.. 

2,1*76 

2,816 

1,721* 

- 

. 

- 

- 

. 

- 

- 

- 

- 

- 

Grand  total. •...•... 

3l*,05O 

32,1*30 

32,223 

311,933 

35,525 

82,726 

83,129 

83,238 

77,031 

82  1*22 

P  Preliminary, 
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Countx7 


Euro  pa: 

Austria 

Bel^lim 

CzechoaloraJcia • . 

Deimark ....«•. 

Flnlaul , 

France 

G«niian7 

Greece • . 

Italj 

NetherlBXVls 

Hoxvaj 

Poland 

Portugal 

Rinaanla 

Spain 

Sweden 

Svlt£arland 

U.   S.   S.  S 

United  Klnsdcm 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  l^tin  America. . . . 

Total  Latin  America.... 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

laxael 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Coi^o 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa,. 

Other 

Total  other  countries.. 

International 

Grand  total 


Total 
short- 
tenn 
claims 


l,00ll 

13,2'»9 

5 

2,83U 

3,813 

9,1*30 

27,990 

192 

16,390 

2,739 

1,670 

30 

508 

6 

12,566 

3,336 
7,950 

35,822 
e,0lt7 
3,79'' 


151,375 


73,661 


8,111 

6,216 

356,222 

18,281* 

3U,851 

36,129 
1,605 
3,169 

88,393 

1,170 
11,671 
It, 363 
7,lto 
l'*,303 
33,109 
13,850 


638,586 


2,639 

7,'>50 

862 

3,503 

375 

10,060 

18,690 

12,582 

6,1141 

3,367 

51,010 

15,303 


132,782 


8,677 
6,7't2 

522 
2,338 
3,965 


22,2101 


1,018,652 


Section  III  -  Details  for  Month  of  October  1952 
Table  1.-  Short-Term  ClaimB  on  Foreigners 


[Position  at  end  of  month  In  thousands  of  dollars) 


Short-term  clalme  payable   In  dollars 


Foreign  banks 
and  official 
Institutions 


1,001* 

13,001 

2 

2,771 

3,810 

7,566 

26,809 

192 

15,795 

2,1*48 

1,595 

30 

461 

3 

11,390 

3,149 
5,256 

16,952 
8,046 
3,635 


123,915 


34,966 


6,8r3 

6,216 

356,159 

18,228 

3'*,663 

35,866 

1,603 

3,169 

85,803 

1,169 
U,604 
4,361 
7,140 
14,285 
32,574 
13,823 


633,536 


Loans  to: 


2,633 

7,450 

790 

2,536 

875 

10,052 

18,689 

12,571 

6,365 

3,367 

51,010 

14,805 


131,11*3 


7,173 
6,721 

470 
2,217 
3,825 


20,406 

4 

943,970 

100 

1,051 

23 
232 

1,1*33 

13,207 

23 

1,1*85 

636 

19 

51 

6,377 

490 

1,357 

1,946 


88,849 


2,618 

5,409 

77 

405 

147 

255 
8,964 
5,725 
3,632 
2,008 

50,493 
10,590 


90,323 


249 
3 

18 

76 

400 


746 


8,042 
792 

1 
2,023 

37,264 

22,767 

51s 

21,477 

370 

1,488 

3,324 

60 

21,208 

23,864 

1,523 

2,142 

4,781 

3,318 

10,109 

5,722 

234 

398 

149 

33,514 

21,312 

_ 

9 

691 

295 

26 

1,663 

173 

758 

9,261 

1,717 

2,994 

5,979 

477 

1,257 

2 

147 


43 

4,367 
4,001 

37 
2,289 

33 
101 

17 

79 

17 
2,365 

7,245 


Collections 
outstanding 
for  ovn  account 
and  dcaestic 
custdDsrs 


69,967 


2,040 
308 


4 

758 

3,405 

12 

51 

52 
1,312 


7,942 


217,704 


39 
3 


4 
157 


203 


122,356 


6 
4,323 

2 
173 
242 

861 
2,895 

132 
2,222 
1,160 

346 

30 

393 

3 

1,038 

985 
1,505 

7,104 

3 

394 


23,817 


5,314 


5,015 

2,832 

267,057 

9,669 

15,206 

9,656 
1,368 
2,572 
8,513 

1,160 
9,286 
1,471 
2,128 

2,675 

20,099 

11,525 


370,232 


13 

405 

1,817 
728 

9,793 
1,354 
3,374 
2,188 
1,308 

465 
2,901 


24,346 


3,643 
5,602 

440 
2,072 
2,890 


14,647 


438,356 


896 
7,480 

2,575 
3,293 

905 
6,706 

9,799 
619 

1,129 


3,896 

1,657 
29 

657 

426 


Short-term  claims  payable  in  foreign  currencies 


40,067 


7,657 


104,488 


2 

1 

314 


7,613 

67 

533 


8,532 


3,242 
1,113 

8 

69 

378 


4,810 


165,554 


248 
3 

63 

3 

1,864 

l,l3l 

595 
291 

75 

47 

3 

1,176 

187 
2,694 

18,870 

1 

159 


27,460 


38,695 


1,238 


44,030 

63 

4,894 

56 

11,358 

188 

10,379 

263 

1 

2 

50 

- 

22,464 

2,590 

_ 

1 

1,332 

67 

1,201 

2 

4,081 

- 

632 

18 

3,502 

535 

564 

27 

5,050 


72 
967 


1 
11 

76 


498 


1,639 


1,504 

21 

52 
121 
140 


Deposits  of 
re^rting  banks 
Bi^  dcaastic 
custaoers  with 
foreigners 


1 

838 

_ 

74 

,682 

243 

2 

60 

3 

551 
1,179 

313 
287 

75 

47 

3 

1,128 

184 
2,659 

i7,515 

1 

157 


24,407 


33,091 


46 

26 

3 

158 

249 


853 


18 

159 

25 


1,561 


71 
961 


1 
11 
41 


498 


1,589 


437 
21 

10 
118 
140 


726 


Collections 
outstanding 
for  ovn  account 
and  dcoestlo 
customers 


61,371* 


1 

1 
3 

914 
2 

20 
4 


48 
3 


1,024 
2 


2,030 


1,807 


1,192 

37 
53 

1 

14 
2 

27 

1 

43 
2 


1,377 


35 


399 
262 


27 
331 


1,023 
3,797 


29 


1,710 


373 


2,112 


50 


199 


42 
3 


244 


5,508  7,800 


868 
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Section  III  -  Details  for  Month  of  October  1952 


Table  2.-  Short-Term  Liabilities  to  Foreigners 

(PoBltion  at  end  of  month  In  tbouaanlB  of  dollare) 


Total 
short - 
tezm 
liabili- 
ties 

Short-term  llabllltiea  payable  in  dollars 

Short-tanii  liabillt 
able  In  foreign  cur 

ies  pay- 

To  foreign  banks  and  official  institutions 

Tc 

all  other  foreigners 

l^lii^lob 

Conn  try 

Total 

To  foreign 
banks  aj^ 
official 
Institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  oertif- 
Icates 

Other 

To 
others 

Era-ope: 

Austria 

77,672 

131,798 

51*5 

59,559 

26,687 
31*8,1*22 
531*, 258 

1*1,179 

305,716 

381*,322 

109,603 

3,630 

1*6,713 
6,01*8 

21*,  1*21* 

82,757 

621*, 001 

l*,803 

888,955 

13,021 

1.5,250 

76,339 

67,297 
165 

1*8,11*3 

2l*,337 
281*,  768 
531,626 

32,11*8 
272,163 
361.,  718 

86,51*8 
3,171 

33,970 
l*,63l* 

15,715 

7l*,917 

1*79,51.5 

i*,535 

585,722 

12,261 

31*, 218 

3,036,91*0 
1,123,829 

1*2,553 

38,000 

155 

16,266 

23,81*9 

126,330 

278,1*21 

22,051* 

125,803 

91,370 

27,761 

3,169 

33,036 

1*,621. 

15,397 

51,208 
293,868 

l*,533 

1*1*3,653 

10,177 

25,786 

3,200 
1,722 

30,625 

11*8,806 
215,000 

10,000 
120,306 
267,1*08 

1*8,051* 

21.8 

8,000 
90,1.66 

131.,  710 

7,185 
1,085,730 

30,586 

27,575 

10 

1,252 

1*88 

9,632 

38,205 

91* 

26,051* 

5,91*0 

10,733 

2 

686 

10 

318 

15,709 

95,211 

2 

7,359 

2,081* 

1,21*7 

1,333 

63,856 

380 

11,1*12 

2,350 

61,960 

2,592 

9,029 

33,51*0 

19,552 

23,01*3 

1*59 

12,71*3 

1,1*05 

8,707 

7,636 

11*2,556 

268 

262,1*71* 

760 

11,011 

1,260 

54,686 

380 

8,4l6 

2,350 

57,927 

2,542 

7,108 

23,398 

17,322 

21,100 

457 

12,734 

1,405 

8,559 

7,529 

109,048 

264 

172,538 

760 

9,984 

519,767 

10 
4,257 

767 

3,495 
35 
1,800 
9,763 
2,209 
598 

140 

105 
6,881 

89,398 

424 

63 
4,913 

2,229 

538 

15 

121 

379 

21 

1,345 
2 
9 

8 

2 

26,627 

4 

538 

603 

645 

4 

1,694 
40 
2 
13 
52 
12 

9 

2 

204 
1,900 

40,759 
21 

637 
4 

1,678 
40 

13 
50 
12 

2 

204 

1,807 

40,639 
21 

8 

Czuchoelovakla , . 

16 

Italy 

P"!  «TV* 

. 

. 

9 

Sjy*  3n 

93 

U.  S.   S.  E 

TJhltod  Klnedom 

120 

Yugoalavia 

_ 

TotflJ  EMTopf* 

3,759,363 

1,678,013 

273,197 

677,066 

U9,582 

37,1*17 

45,357 

45,107 

250 

1,373,306 

278,108 

830,913 

11*,  808 

231*, 290 

168,525 

65,146 

138 

13 

9 

32 

167 

281 

48 

600 

13,321 

4 
4,486 

U6 
3,875 
1,291 

24,381 

^19 

15,187 

12,047 

3,140 

Latin  Arerloa: 

131,856 
18,719 
72,336 
62,1*23 
87,911 

285,708 
1*3,313 
32,228 

232,116 

39,51*1 

62,005 
81,051 
21,595 
91*.,  81*2 
11*1,576 
113,1*31 

95,117 
7,275 
35,956 
30,800 
56,992 

225,785 
27,930 
15,017 

137,581 

35,621* 

28,1*11* 
26,920 
11,1*32 
25,1*71* 
91*,  837 
81,060 

93,069 
7,275 
25,967 
30,U65 
56,353 

121*,  013 
27,729 
11,231 

135,971 

25,2U9 

28,281* 
26,911* 
l.,l.07 
21,620 
91.,  795 
60,552 

6 

81., 000 

200 
101. 

8,725 

7,000 
1*00 

6,229 

2,01*2 

9,989 

335 

639 

17,772 

201 

3,586 

1,506 

1,650 

130 

6 

25 

3,1*51* 

1*2 

ll*,279 

55,656 

36,688 
11,1*1*1* 
36,337 
31,623 
30,919 
59,923 
15,383 
17,211 
91*, 213 

3,917 

33,591 
53,930 
10,163 
69,251* 
1.6,31.6 

32,259 
583,201 

36,527 
11,420 
36,064 
31,549 
30,745 
59,440 
15,335 
16,611 
80,723 

3,846 

30,465 
46,375 
10,163 
60,016 
42,369 
30,620 

23 
11 

264 

42 

7 

202 

169 

71 

3,122 
3,069 

9,122 

82 

348 

51 
43 

322 

201 

114 
393 
112 

38 
43 

115 

27 
393 
112 

13 

Bolivia 

BraJll 

Chile 

Cuba 

On«tfia*^l  * 

Mexico 

207 

Hetherlanda  Weet  Ii^lee 

Peru 

Bopubllc  of  Panama 

201 

87 

Other  Latin  America. . . . 

- 

Total  Latin  toerlca. , . , 

1,520,651 

936,211* 

773,891. 

106,661* 

542,288 

16,532 

1,236 

728 

508 

Asia: 

China  M'^tnlnnd 

37,878 

1*5,1*63 

70,192 

51*,  11*0 

61*, 928 

20,070 

27,871* 

767,1*55 

321,805 

166,589 

9,669 
195,826 

28,237 

37,81*9 

30,190 

50,531* 

63,597 

12,166 

18,018 

755,207 

302,511* 

163,000 

5,399 
161,361. 

1,628,075 

27,613 
36,739 
29,902 
25,598 
1*0,597 
12,058 
17,963 
738,595 
290,380 
13,015 

5,31*9 
133,862 

3U2 
1,110 

23,365 

22,1*15 

16,211. 
7,030 

11*9,61.1 

23,226 

282 
288 

1,571 

585 
108 
55 
398 
5,101* 
3l*U 

50 
U,276 

13,061 

9,61.1 

7,611. 

39,808 

3,309 

1,331 

7,901. 

9,851. 

12,21.8 

19,196 

3,589 

4,270 
34,302 

9,139 

7,614 

•39,590 

3,309 

1,331 

7,904 

9,161 

12,244 

19,146 

3,589 

4,269 
34,206 

151,502 

2,464 
623 

3,941 

2,806 

18,588 

28,422 

502 
18 

693' 
50 

93 
1,356 

5 
266 

200 

4 

1 
3 

194 
297 

2 

95 
160 

194 
297 

2 
95 

160 

_ 

India 

. 

_ 

Israel 

_ 

_ 

- 

_ 

_ 

Other  Asia 

- 

Total  Asia 

1,781,889 

1,371,671 

21*3,31*3 

153,066 

208 

748 

748 
437 

17 
576 
868 

1,898 

- 

Other  countries: 

50,060 
96,585 

72,11*0 
13,301 
89,1*30 

1*7,157 
95,586 

68,182 

9,912 

68,086 

29,929 
25,187 

28,522 

7,101 

58,580 

15,500 

65,215 

39,600 
2,800 

1,190 

121*, 305 

1,728 
5,181* 

60 

11 

"8,316 

2,1*66 
999 

3,91*1 

2,813 

20,1*50 

2 
376 

2 
1,596 

437 

17 
576 
894 

. 

Egypt  and  Anglo- 

I^yptlan  Sudan 

Union  of  South  Africa, . 
Other 

26 

Total  other  oountrloo.. 

321,516 

288,923 

11*9,319 

15,299 

30,669 

271 

1,976 

1,924 

26 

1,829,690 

1,829,690 

87,1*16 

1,693,151* 

1*9,120 

- 

- 

- 

- 

- 

- 

- 

Gi«nd  total 

10,586,1*15 

8,81*3,671 

1*, 338,1*21 

l*,081*,109 

1*21,11*1 

1,678,292 

1,410,504 

211,036 

56,752 

64,452 

60,528 

3,921* 

1 
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Section  III  -  Details  for  Month  of  October  1952 
3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Furchaaee  hy  foreigners                                           || 

Sales  by  foreigners 

Total 
purchasee 

DcMBStlo  aecurltles                | 

Foreign  aecurltlee  |j 

Doneatlc 

securities                  | 

Foreign  securities 

Country 

D.S,  Gorem- 
ment  bozide 
and  notee 

Corporate 

sol  other 

Bends 

Stocks 

Total         T 
sales         I 

J.S.  OoTom- 

Corporate 

snd  other 

Bonds 

BondB 

Stools 

ud  notes 

Bonds 

Stocks 

Europ©: 

3,961. 
3,083 

877 

3,871 

23 

33 

1,1.01 

2,1.36 

3,395 

190 

71. 

329 

26,01.2 

66,21.9 

1,1911 
113,161 

731. 
370 

109 

51 
3,033 

3 
100 

169 

1.3,611. 

397 

1.19 
75 

371 

1. 

3 

6 

20 

29 
9 

158 

2,721. 

5,270 

1. 

1. 
776 

136 

1,91.7 

19 

30 

289 

1,027 

219 
38 

51 

21 
18,661. 

696 
32,851 

9,15^ 

3,960 
881. 

296 
518 

1,069 
858 

105 

98 

10 

1. 

2,1.12 

6,620 

Ul 

270 

926 

37 
1.80 

9 

1*5 

10 

1.6 

2,073 

1,811 

56 

5,763 

13 
3,1*31 

1.83 

3,596 

253 

26 

210 

5,269 

151 
11. 

276 

102 

101 

18,361 

23,332 

1.95 

771* 
58 

21. 

11 
11. 
U 

6 

5 

1 

303 

9,660 

2 

10,869 

6,115 

91 
31 

322 

15 
118 

19 

1 

1. 
758 

832 

12 
1,237 

379 

l,9l'l 
23 
15 
98 

3,620 

70 
lU 
58 

87 

17 

15,085 

8,1*01. 
1*93 

1 
8I.3 

6 

563 

83 
656 

27 

127 

7 

29 

1,619 

3,297 

7,258 
5,301 

1.86 

9 

Finland , 

7U6 
230 

864 

29 

Poland   

90 

3 

59 
1,096 

Swlttarlani 

U.   S.   S.  B 

1,139 

Total  Europe 

1.8,580 

9,092 
15,091 

16,875 

56,613 

2,191 

31,553 

l*,7l*2 

Canada 

2U,359 

250 
120 
71.7 
398 
1.65 

ij.,i8a 

17 

191 

3,133 

1.31 

290 

3,101. 

72 

2,298 

1,192 

710 

21., 600 

126, 9l«) 

1.5,172 

15,002 

1*5,515 

11,531* 

7,1.61 

15,101* 

Latin  America: 

1 
131 

1.0 

25 

75 
852 
118 

20 

132 

9 
5 

217 

103 
208 

17 
1,057 

3 
1.87 

1.9 

71. 
Ul. 
228 
207 
W.2 

867 

6 

1.8 

5U. 

llU) 
213 

651. 

1 

1,371 

971 

620 

6,500 

1*3 

365 

113 

3 

9,965 
10 

2,259 
216 

121. 
68 

233 
78 
11 

6 
U 
73 
20 

133 

1 

97 

60 
1.17 

89 

11*3 

10 

301 
23 
288 
1.19 
667 

1,61.9 

8 

100 

893 
91 

VA 

1,91*7 

7 

2,6I« 

772 

IA5 

1 

13 

1,017 

510 
128 

12 

2 

203 

3 

6 
21 

2 

273 
22 
258 
310 
650 

1,228 

7 

100 

690 

91 
111 
738 
7 
1,735 
372 
1.17 

10 

23 
15 

1*7 

1*9 

18 
30 

261 

218 

27 

6 

7 
93 
15 

Chile 

Colcnbla 

Cube 

171 

1 

138 

Netherlanda  Vest  Indlee 

- 

9 
11*1 

136 
52 

Bepubllc  of  Panama 

Other  Latin  Aaerlca.... 

Total  Latin  America. . . . 

1,262 

2,287 

13,1.88 

1,063 

10,396 

1,669 

21*9 

7,009 

698 

771 

Asia: 

13 
103 

793 
9 

127 
2 

719 
10,033 

260 

21.5 

21 
212 

35 

693 

6 

68 

7 

1 

9 
1. 

13 

103 

610 

9 

1. 

21 

123 

68 

182 

12 
112 

3"^ 
123 

5 

9,901 

192 

107 

2 

2 

9 

28 

7 

3 

572 

2 

3,51*7 

60 

27 

71 

30 
312 

l.,631 

5 

1 

10 

2 
7 

1. 
1. 

233 

3 
'•55 

2 

1. 

37 

21 

30 

30 
1.2 

102 

3,535 

22 

1*1 

7 

Ii^ia 

U 

1 
2 

Thailand 

27 

Total  Asia 

12,537 

802 

75 

1,257 

10,255 

11.8 

16 

250 

62U 

3,700 

1*1 

Other  countries: 

Aiifltmll« - 1 

306 

50 
276 

6W. 

5 
100 

18 
33 

31 

35 
137 
383 

266 

15 

18 

11.1 

W.0 

3 

87 

90 

13 

17 

62 

1,395 

3 

5 
27 

10 

17 

55 

51'* 

1 
735 

- 

Egypt  and  An^o- 

£gn>tlan  Sudan 

Union  of  South  Africa. 

1 
U9 

Total  other  coimtriee. 

1,276 

105 

55 

586 

1,1*87 

3 

32 

596 

736 

120 

Intamation&l 

12,7l>8 

U,11.8 

- 

280 

1,320 

- 

60, 2W. 

100 

- 

60, IW 

- 

Grand  total 

375,681 

188,837 

26,600 

50,628 

87,550 



22,066 

178,886 

18,772 

11*  ,256 

1.7,21.3 

77,837 

20,778 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1052 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at  end  of  niontji  in  thousands  of  dollars) 

Total 
short- 
term 
claims 

Short-term  clalmB  pa^al)le  In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
CU8  teasers 

other 

Total 

Deposits  of 
rsportlng  banks 
and  doaastic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  daQestio 
customers 

Foreign  hanks 
and  official 
infltltutlons 

others 

Other 

Europe: 

Austria ,, 

839 

16,203 

3 

2,081* 

5,599 

31,883 

26,823 

213 

17,781 

l*,39l* 

1,923 

30 

530 

5 

11,171 

2,51*6 

8,71*7 

27,866 
8,562 
5,376 

172,578 

839 
15,661 

2,033 
5,596 

8,735 

25,720 

213 

17,316 

1*,090 

1,826 

30 

1*88 

2 

11,121 

2,21*2 

1*,655 

8,031 
8,288 
5,21.2 

267 
973 

25 
156 

2,173 

U,399 

22 

3,338 

1,052 

2l*lt 
1*6 

11,371 

215 
810 

1,751* 

7,728 

906 

35,1*79 

6,01*3 

1,068 
3,1W. 
19,682 
1,283 
8,766 
2,881 

1,371 
29,892 

1 

1,210 

2lt 

ItS 

10,823 

3,222 

1*33 

1 
377 

28 

3,619 
1*,001 

36 

l*,825 

122 

66 

11 

63 

117 
2,159 

3,990 

3,392 

22,812 

1* 
3,821 

196 
207 
1,731* 
3,733 
155 
2,381* 
1,027 

388 

30 

1*31 

2 

81*8 

1,1*29 
1,1*91 

1,701* 
560 
559 

567 
10,1*90 

1,812 
5,205 
1,209 
6,587 

I'M 
1,128 

5,831! 
1*81 
195 

583 

385 

1*3,131* 

51*2 
3 

51 

3 

23,11*8 

1,103 

it65 
30lt 

97 

U2 
3 

50 

30lt 

1*,092 

19,835 
271* 
131* 

itliS 

2 

51 

3 

20,510 

1,100 

296 

301 
96 

Its 

3 

50 

297 
lt,05lt 

19,298 

1 

132 

1 

1,268 
3 

15 
2 

1 

It 
11 

302 

273 
2 

Belgium 

- 

Czechoalorakla ,. 

Denmark , , 

91* 

Finland 

- 

France 

■ 

1,370 

Greece 

- 

Italy 

151* 

NetherlandB , 

Norway ,. 

Polani 

Portugal 

pimiAnl  n ,  ,  j 

Spain 

Sweden 

3 
27 

Swlt7,ftr].flnf1 

U.   S.   S.  R 

United  Kingdom 

235 

. 

122,128 

20,703 

50,1*50 
20,692 

lt6,681t 

1,882 

1,881* 

62,331* 

8,188 

5,3l*o 

356,1*21* 

25,381* 

1*1,672 

32,1*89 

1,636 

lt,2lt2 

82,921 

1,31(9 
lit,  81*7 
5,291* 
9,137 
17,3ltl 
36,653 
13,669 

657,086 

2,637 
7,1*73 
1,219 
It, 281 
851. 

10,225 

15,116 

12,51*1* 

7,581 

3,288 

38,765 
21*,  589 

128,572 

1*1,61*2 

23,1*90 

5,222 

6,887 

18,026 

1,388 

1,278 

Latin  America: 

ArgAnt.in« ,     ^          ^ 

7,801 

5,818 

356,366 

25,382 

1*1,1*33 

32,268 

1,636 

U,2l*2 

80,763 

1,3'>8 

11*,  771* 
5,291* 
9,137 

17,321* 
36,086 
13,633 

653,305 

2,631 

7,1*73 

1,093 

3,1*59 

851* 

10,210 

15,115 

12,1*99 

7,1*95 

3,288 

38,760 
2l*,U58 

127,335 

8,875 
6,022 

512 

1,963 

3,693 

21,065 

1,258 

133 

26,596 

1,931* 

3,526 

l*,119 

21*9 

U7 

18,005 

2 

251* 
3,151* 

1,1*57 

931* 

6,869 

1,055 

69,662 

2,01*0 

323 

1 

3 

l,lt22 
l*,3l*7 

250 

2 

58 

1*90 

8.936 

1*2 
9 

3 
129 

183 

5,1*75 

2,51*1 

271,090 

8,923 

16,300 

10,270 

1,387 

2,1*79 

8,U60 

1,31*5 

10,511* 

1,1*35 

2,113 

2,160 

20,313 

11,281* 

38,998 

13,21*2 
12,81*1 
ll.,998 

275 
21*,  1*06 

2,796 
681 
5,519 
3,1*07 
5,682 
861 

387 

22 

58 

2 

239 

221 

2,158 

1 
73 

17 

567 

36 

37 
8 

155 
211 

l,01t7 

26 

16 

335 

30 

1,867 

350 
22 
50 

1 
It 

75 

1 
lt7 

1 

12 

6 

Bolivia 

" 

Brazil 

■ 

Chile 

" 

83 
6 

Cuba 

Dominican  Eepublic 

1,036 

Netherlands  West  Indies 

Republic  of  Panama 

El  Salvador 

- 

Uruguay 

_ 

220 

Other  Latin  America 

Total  Latin  America.,.. 

83,81*8 

376,089 

123,706 

3,781 

569 

1,3*5 

Aaia: 

China  Mainland 

Formoaa  

2,617 
5,1*06 

189 
1,017 

HI 

31*7 
5,31*7 

5,261* 
1*,633 
1,856 

38,301* 
20,915 
86,006 

334 

lt8l 

15 

311. 

12 
2 

581 

2,265 

623 

9,860 
2, 180 
2,880 
2,612 
1,1*30 

398 
3,053 

2 

25 
176 

,  120 

6,166 
8 

6 

. 

126 
822 

15 

1 

1*5 

86 

5 

131 

1,237 

1,202 
13 

12 
32 
82 

6 

126 
806 

1 

6 

55 

5 
131 

10 

15 

39 
22 

- 

India 

6 

TrMioni««Tli ,  ,  ,    ,    ,    , 

lerael 

- 

Philippines 

i^ftllfliKi ,  . , 

9 

Other  Asia 

Total  Asia 

25,896 

6,1.97 

5,21*8 
1,011 

85 

1*00 
6,7W. 

1,136 

86 

15 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
ether 

10,077 
6,035 

521* 
1,995 
3,775 

3,251 
5,002 

31 

1,860 

2,850 

1,016 

13 

11 

25 
81 

186 

1 
7 

1 

- 

Total  other  countries.. 

22,1*06 

1,11*1* 

12,99"t 

l,3ltl 

i,iit6 

195 

- 

International 

2 

2 

- 

- 

2 

- 

- 

. 

1,01*2,978 

965,1*77 

212,520 

125,083 

1*1.0,906 

186,968 

77,501 

68,859 

1*,120 



1*,522 

starch  195) 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1952 
Table  2.-  Short-Tenn  Liabilities  to  Foreigners 

(Poflltlon  at  »nd  of  moat2i  in  thouAai^s  of  dollare) 


Total 
short- 
tem 
llah ill- 
ties 

Short-tena  liahllltles  payalile  in  dollars 

Short-term  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banlCB  and  official  Institutions 

To  all  other  forslsners 

Comitar 

Total 

To  topBlgn 
banks  and 
official 
instltu- 
tione 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe; 

91,  IW 

127,118 

568 

70,1*10 

28,516 

31*2,581 
551,116 
1*7,299 
307,801 
203,050 

110,337 

3,1*1*8 
57,392 

6,098 
19,202 

90,986 

61*1,675 

1,679 

811,999 

12,020 

1*5,280 

39,913 

61*,  766 

172 

61,262 

26,261 

281,860 
51*7,725 
33,316 
273,615 
182,281 

87,573 
2,919 

1*2,991 
1*,752 

10,259 

83,833 

506,571 

1,338 

527,135 

11,31*9 

33,830 

1*1,961 

36,739 

167 

ll*,765 

2l.,37l* 

186,926 

262,162 

28,11*8 

11*3,708 

97,677 

31,385 

2,917 

1*2,391 

9,831 

1*9,065 

300,981 

1,331 

321*, 196 

7,1*52 

27,293 

3,200 
1,716 

l*l*,975 
500 

82,576 
21*5,000 

10,000 
10l*,306 

78,853 
1*3,051* 

198 

ll*,125 

105,515 
187,265 

5,893 

932,176 

411,752 

26,311 

5 

1,522 

1,387 

12,358 

1*0,563 

163 

25,601 

5,751 

8,131* 

2 

402 

1*28 

20,643 

100,075 

7 

15,674 

3,897 

644 

1,231 

62,002 

396 

9,11*1 

2,255 

59,301 

3,356 

8,981 

3l*,155 

20,741 

22,761 
529 

14,400 
1,337 
8,91*0 

7,141 

132,856 

341 

254,476 

671 

11,429 

1,221 

53,274 

396 

7,632 

2,255 

55,177 

3,067 

6,859 

23,711* 

18,548 

20,893 
527 

11*, 359 
1,337 
8,804 

6,685 

99,599 

341 

162,630 

671 

10,354 

498,343 

10 
3,637 

635 

3,753 
1*3 
2,050 
9,686 
2,144 

808 

19 

130 

1*55 
6,463 

91,516 

424 

5,091 
874 

371 

246 
72 

755 
49 

1,060 

2 

22 

6 

1 
26,791* 

330 

651 

350 

7 

1,420 

35 

2 

31 

28 

3 

1 
9 

3 

12 
2,248 

30,388 

21 

31.5 
7 

1,403 
5 

25 

4 

3 

1 

3 

12 
2,127 

30,232 

21 

" 

5 

" 

Flnlnnl 

" 

Frftnoft 

17 

30 

2 

GennflEff 

Greeoe ■••• 

TtJi.ly ', ... 

6 

Polanl 

POTtllfiAl 

9 

Spain 

Sweden 

flvlttftrland 

121 

U.   S.   S.  E 

IMlted  TTInflrtftm 

156 

YugoalaTla •■•••■ 

Other  Evtrope 

- 

Total  Surope 

3,569,719 

2,878,721 

1,633,221 

308,324 

656,440 

121,773 

36,324 

31*,  553 

34,138 

370 

Canada 

1,391,391* 

1,1U6,S10 

323,869 

806,1*66 

16,475 

224,464 

172,761 

50,232 

120 
13 

31* 

32 

423 

277 

1*8 

600 

12,213 

129 

4,539 

9 

191 
3,940 
1,196 

23,764 

1,421 

20,120 

19,588 

28 

39 
27 

1 

22 

34 
270 
274 

695 

532 

Latin  Anerloa: 

138, a2u 

21*,l*53 

7S,5l'2 

79,297 

118,156 

301,218 
l*i*,212 
3l*,313 

231,153 

1*1;, 312 
56,1*1*1. 
30,835 
25,557 
92,507 
11*5,506 
112,132 

100,373 
13,975 
35,125 
50,162 
82,913 

21*0,953 
29,613 
16,1*29 

139,162 

35,251* 
23,885 
29,358 
111,987 
28,206 
92,121 
79,1*62 

97,1*72 
13,909 
27,331* 
50,063 
81,1*75 

lll*,360 
29,083 
10,1151* 

136,905 

19,601* 
23,688 
29,355 
7,71*1 
22,088 

92,053 
61,257 

239 

113,000 
2,300 

13,500 
7,000 

1*00 
3,61*3 

2,662 

66 

.  7,791 

99 

1,438 

13,593 

530 

3,675 

2,257 

2,150 

197 

3 

246 

5,718 

68 

14,562 

38,408 
10,478 
37,378 
29,105 
35,242 

60,265 
14,599 
17,884 
91,689 

9,058 

32,559 
51,477 
10,570 
64,251 
53,115 
32,446 

38,269 
10,459 
37,077 
29,045 
34,814 

59,787 
ll*,551 
17,213 

79,293 

8,985 
32,427 
li2,593 

9,806 
57,858 
49,077 
31,184 

19 

6 

267 

28 

5 

201 

71 
183 

73 

3 

4,345 

755 

6,202 

98 

66 

43 

39 
30 

1 

302 

50 
270 
274 

15 

Bolivia 

Chile 

3 

Cuba 

- 

280 

Hetherlandfl  West  Indies 

Kl  Salvador 

- 

16 

Other  Latin  America. . . . 

- 

Total  Latin  America..,. 

1,601,511 

1,011,978 

816,81*1 

11*0,082 

55,055 

588,524 

552,438 

12,322 

1,009 

314 

Asia: 

China  Kalnlnod 

38,912 
38,150 
70,292 
61*,  579 
61,029 

19,219 

18,766 

807,999 

315,056 

181,023 

8,1*41 
221,1*91 

29,107 
30,737 

60,71*7 
60,010 

12,039 
16,195 
792,513 
295,1*1*9 
177,176 
3,901* 
183,639 

28,513 
29,627 
27,103 
37,256 
1*2,371 

11,769 

16,107 

770,700 

231,1*1*5 

12,806 

3,850 
151,783 

31*2 
1,U0 

200 
21,590 
16,835 

61 

21,239 

4,030 

161*,059 

23,306 

252 

273 

1,901 

804 

270 

27 

574 

9,974 

311 

51* 
8,550 

22,990 

9,805 

7,413 

42,578 

3,613 

1,019 

7,180 

2,571 

15,436 

19,575 

3,81*7 

'•,537 
37,578 

9,303 
7,1*13 
42,360 
3,613 
1,019 

7,177 

1,878 

15,483 

19,525 

3,347 

4,534 
37,093 

502 
18 

693 
50 

60 
1,323 

5 
373 

378 

200 

3 
3 

3 
425 

138 
219 

32 
274 

138 
219 

32 

274 
663 

959 

1,209 
382 

2,550 
57,684 

_ 

IMla 

_ 

_ 

. 

Israel 

_ 

_ 

_ 

. 

Other  Asia 

- 

Total  Asia 

1,81*11,957 

1,689,092 

1,1113,330 

252,772 

155,202 

153,245 

634 

663 

- 

Other  countries: 

Auatxalla 

l*7,2l£ 
118,561 

5^,720 
23,539 

86,520 

1*3,600 
117,571* 

55,61*0 
20,259 
611,778 

19,980 
25,1*28 

20,002 
10,750 
57,21*7 

21,750 
33,725 

35,600 

9,500 

820 

1,870 
8,421 

38 

9 

6,711 

2,659 

987 

4,079 

2,121 

21,353 

2,653 
650 

4,079 
2,114 
19,259 

6 
337 

2 
1,721 

959 

1 

1,209 

389 

_ 

^Sypt  and  Anglo- 

i^'ptlan  Sudan 

Dhlon  of  South  Africa. . 
Othu- 

1 
7 

Total  other  countries.. 

335, 60£ 

301,851 
1,758,1*32 

133,1*07 

151,395 

17,049 

44,444 

31,199 

28,755 

2,066 

2,558 

8 

Intamatloaal 

1,758,1*32 

93,071* 

1,620,911* 

- 

- 

- 

- 

- 

Grand  total 

1.0,501,621 

8,786,881* 

1*, 1*18, 71*2 

3,903,805 

464,337 

1,655,829 

1,405,542 

197,520 

52,767 

58,908 

1,224 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1052 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dQllAre) 


Purchases  by  foreigners                                           | 

Sales  by  foreigners 

Total 
purchases 

Domes  tic  securities 

Foreign  securities  ] 

Total 
sales 

Domestic  securities 

Foreign 

aocurities 

Country 

U.S.  Govem- 
fflent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  GoTsm- 
ment  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Burope: 

Austria 

18 
1*,588 

1,063 
7 

5,720 

66 

86 

737 

3,1*25 

562 

510 

U 

207 

170 

3'*,911* 

38,730 

2,027 
92,83U 

66,102 

905 
35 

352 

3 
1 

3 

n 

2,1*99 

11*,  606 

1,095 

389 
119 

1*00 
20 

71 
271* 

7 

70 

3,621 

1,1*95 

U 

18 
2,085 

566 

3,117 

1*6 

79 

1*U3 

1,861 

1*37 

61 

1* 

116 

108 
21*,!*8l 

16,659 

773 
50,851. 

U,0l*6 

886 

33a 

7 

1,01.1 

215 

597 

90 

216 

7 

1. 

2,51*6 

3,726 

113 
9,780 

8,879 

59 

1 

1,572 

161. 

107 

212 

11 

31. 

3 

123 

11* 

36I* 

3 

uo 

2,777 

323 
11 

810 

7 

5 

692 

25 

222 

lU 

58 
1,767 

2,2U. 

35 
6,213 

15,095 

38 

2 

28 

11*5 

1*8 

151 
136 

28 
503 

112 

32 

2 

32 
6,329 

575 
20 

4,952 

131 

33 

839 

5,782 

631 
1*01 

1*6 

136 
29,792 

32,251* 

2 

1,81*5 

83,800 

900 
2 

117 

11 

44 

157 

7 

5 
2,241 

13,448 

5 

4 
568 

21 
319 

39 
202 

10 

1 

60 

3,533 

899 

36 

5,692 

12,690 

20 
3,434 

512 

19 

2,259 

40 

22 

727 

3,947 

570 

46 

31 

61 

20,359 

U,2l8 

2 

1,735 

1 
1,217 

40 
1,237 

24 

687 

30 

346 

7 

10 
2,084 

5,610 

25 

7 

Belgium 

210 

n»<*^hni^l  nvnVlM 

- 

P^nivrk 1 

- 

yinland 

1 

1,020 

91 

- 

Italy 

5 

Ne  therlands 

789 

Norway 

21 

Poland 

- 

9 

PlUIVTll'^ 

" 

" 

Sweden 

- 

1,575 

U.   S.   S.  P 

United  Kingdom 

1,079 

- 

Other  Europe 

44 

19,510 

6,1*77 
8,632 

19 

16 
2 

76 
1,583 

6 

88 
9 

61.8 
7 

120 

16,937 

45,002 

11,318 
55,237 

4,851 

Canada .       ,   . 

22,1*50 

95,51*6 

954 

11,930 

14,735 

Latin  America: 

371 

27 

1,970 

553 
1,11*0 

2,695 
20 
11* 

2,962 

68 

160 

2,509 

1*1* 

3,189 

91*3 

1*52 

17,117 

5 
\0 

2 
27I. 

50 

1.8 

1*19 

255 

21* 

31*9 

202 

985 

2,256 

9 

12 

935 

65 
126 

1,71*5 
21 

2,017 
901 
220 

358 

17 

315 

300 

1,116 

1*,392 

6 

108 

1,956 

75 

123 

1,81*1 

56 

2,952 

852 

233 

11*,  700 

1 
138 

388 

275 

647 

20 

16 

40 
1,572 

204 

25 

101 
16 

293 

17 

242 

216 

1,049 

2,218 
6 

108 

1,142 

73 

108 

1,220 

8 

1,958 

775 
128 

9.561 

24 
126 

654 

1 

14 
34 
2 
41 
74 

3 
401 

1,374 

60 

52 
30 

175 
31 

2 

34 
48 
61 
32 
82 

5 

Bolivia 

Braill 

5 
53 
27 

289 

Chile 

Cute 

Dominican  Republic 

Mexico 

191 

Netherlands  West  Indies 
and  Surinam 

15 

Republic  of  Panama 

El  Salvador 

287 

Uruguay 

185 

29 

Other  Latin  America,.,. 

3 

Total  Latin  America,,,, 

2,571* 

10,122 

1,225 

1,469 

1,974 

U7 
6 

607 

6 

5,196 
10 

17 

2 

1,089 

Asia: 

China  MalnlajJl 

11*2 

1,937 

6 

35 

73 

1*1 

217 

196 

863 

31 
1*50 

3,991 

10 
1* 

5 

123 

1 

2 
6 

132 

5 

20 
273 
298 

37 

18,150 

Ul 

1,706 

2 

33 

73 

1*1 

191 

53 

8 

10 

272 
2,1*30 

19 

9 

88 

761 

89 
1* 

1 

26 
11.3 
350 

19 

155 
1,287 

12 
9U 

- 
5 

12 

38 
126 
820 

1 
14 
5,236 
lU 
90 
71* 

29 

403 
6,845 

5 

2 
49 

9 

43 

India 

Tr*^n 

Israel 

Philippines 

Turkey 

9 

Other  Asia 

Total  Asia 

19 

123 

56 

123 

5,231 

61 

Other  countries: 

772 

23 

261. 

1,161 

2,220 

90 

71*8 

66 
36 

850 
2,353 

11* 

91 
105 

54 
2 

31 
361 
576 

90 
10 

100 

3 

1 

54 
2 

30 
256 
349 

691 

1 
12 
20 

_ 

Egypt  and  Anglo- 
Egyptian  Sudan 

Itolon  of  South  Africa. 

196 

Total  other  countries. 

90 

877 

1,024 

4 

33 

196 

Tnt^rnfttlonal 

3,325 
185,589 

73"* 

201 

- 

3,146 

- 

13 

83 

3,050 

- 

Grand  total 

1*3,222 

75,530 

25,926 

22,761 

205,061 

19,516 

20,496 

68,641 

75,476 

20,932 

' 
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1953 
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June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

United  States   savings  bonds: 

27 
27 
28 
30 

31 
31 

32 

32 
33 

3'' 

38 

1.1 

H2 

Vt 
k6 

'19 
1.9 
50 

50 

51 

52 
55 
59 
65 

66 
67 

27 
27 
28 

30 
31 

32 

32 

33 

33 
3". 

35 

39 

l|2 

"•3 
U 

1.5 
l>6 
1.7 

1.9 

51 

51 
52 

52 

53 
5^ 

55 
58 
62 

'68 
71 

27 
27 

28 
30 

31 
31 

32 
32 

33 
31. 

38 

in 

1(2 
".3 

''5 
1*6 

1.8 
1.9 
1.9 
50 

50 
51 

'51 

52 
55 
59 
65 

27 
27 
28 
31 

32 
32 

33 

33 

31. 

35 

39 
1.2 

hh 

1.5 
1.6 
'•7 

1.9 
50 
50 
51 

51 
52 

53 
56 
60 
66 

27 
27 
28 
32 

33 
31. 

36 
36 

37 

37 
38 

39 

1.3 
1.6 

"•7 
1.8 

1.9 
50 
51 

53 
5U 
51. 
55 

55 
56 

56 

57 
58 

59 
62 
66 

27 

11 
32 

33 
33 

31. 

31. 
35 

36 
ko 

1.7 
1.8 

50 
51 

52 

51. 

55 
55 
56 

56 

57 

'57 

58 
61 
65 

27 
27 
28 

32 

33 
33 

31. 

31. 
35 

36 

1.0 

1.3 
kk 

1.5 

1.6 
1.7 
1.8 

50 
51 
51 
52 

52 
53 

51. 
57 
61 

27 
27 
28 
32 

33 

35 
35 

36 

36 
37 

38 

1.2 
1.5 

1.6 
1.7 

1.8 
1.9 
50 

52 
53 
53 
51. 

51. 
55 

55 

56 
57 

^ 
61 

65 

71 
72 

27 
27 
28 
32 

33 
33 

31. 

31. 
35 

36 

1.0 
1.3 

U 
".5 

1.6 
1.7 
1.8 

50 
51 
51 
52 

52 
53 

"53 

51. 
57 
61 

'67 
70 

27 
27 
28 
32 

33 
33 

31. 

31. 
35 

36 

IH) 
1.3 

l»5 

1.6 
1.7 
1.8 

50 
51 
51 
52 
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53 

5k 
57 
61 

36 
36 
37 
1.1 

1.2 
kk 
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1.6 

1.7 
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1.8 
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56 
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58 
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60 
61 

63 
61. 
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65 

65 
66 

66 
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68 
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27 
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28 

32 
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33 

33 

Ownership  of  Federal   securities: 

3". 

Ret  narket  purohases  or  sales  for  InTestnent  accounts  handled  by 

3". 

35 
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36 

Ownership  by  cMmerolal  banks  olaaslfled  by  ueaberahlp  In  Federal 
Eeserre  SyateK  (lateet  date  December  31,   1952) 

Market  quotations: 

1* 
1.7 

Yields  of  Treasury  and  corporate  bonds: 

Average  yields  of  long-tezia  bonde  by  periods •...•.•..■........•.•.. 

1.8 

1.9 

Internal   revenue   collections: 

50 

51 

52 

Monetary   statistics: 

51. 

55 

55 

56 

Silver  production  In  the  United  States  and  acqalsltlcoia  by  mints 

56 

57 

Inor«ant  from  reduction  In  weight  of  gold  dollar  ( latest  date 
December  31,   1952) 

Exchange   Stabilization  Fund    (latest   date   September  '^0,1952): 

57 

Capital  movements  between  the  United  States  and  foreign 

countries: 

58 

61 

65 
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